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Chuong 1. Doi twgng, phwong phap nghién ctru va chirc nang
ciia kinh té chinh tri Mac — Lénin — Chapter 1. Object, methods and
functions of Marxist—Leninist political economy

1.1. Kinh té chinh tri Mac — Lénin ra doi nhw thé nao — How Marxist—Leninist
political economy came into being

Tén goi “kinh té chinh tri” xuat hién lan diu nim 1615 trong cudn “Chuyén luan vé kinh
té chinh tri” ctia Antoine de Montchrétien (Phap). Mon hoc chi thanh hé thong khai niém
hoan chinh tir thé ky XVIIIL, khi Adam Smith cong bd “Cuia cai ciia cac dan toc” (1776).

The name “political economy” first appeared in 1615 in Antoine de Montchrétien’s “Treatise on

Political Economy” (France). The discipline became a complete system of concepts only in the
18th century, when Adam Smith published “The Wealth of Nations” (1776).
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Trwong phai

School

Chu nghia trong
thuong
Mercantilism

Chu nghia trong
nong
Physiocracy

Kinh té chinh tri
tu san co dién
Anh

English classical
political economy

Kinh té chinh tri
Mac — Lénin

Marxist—Leninist
political economy

Thoi gian, noi ra doi
Period, place

Giita thé ky XV —
giita thé ky XVII, Tay
Au

Mid-15th to mid-17th
century, Western
Europe

Thé ky XVIII, Phap
(F. Quesnay, J.
Turgot)

18th century, France (F.
Quesnay, J. Turgot)

Tir W. Petty (thé ky
XVII) qua A. Smith
dén D. Ricardo (nira
dau thé ky XIX)
From W. Petty (17th
century) through A.
Smith to D. Ricardo
(early 19th century)

Tir gitta thé ky XIX
(C. Méc, Ph.
Angghen); dau thé ky
XX (V.1. Lénin)
From the mid-19th
century (Marx, Engels);

early 20th century
(Lenin)

Linh vuc nghién
ciru
Field studied

Luu thong, ngoai
thuong
Circulation, foreign
trade

San xuat nong
nghiép
Agricultural
production

Toan by qua trinh
tai san xuét

The whole process
of reproduction

Quan hé xa hoi
clia san xut va
trao d6i

Social relations of
production and
exchange

Pong gép va han ché
Contribution and limit

Thiy muc dich kinh doanh 14
101 nhuén; sai khi cho réng loi
nhuén sinh ra tir mua ré ban dit
Saw that business aims at profit;
wrong to trace profit to buying
cheap and selling dear

Chuyén trong tdm sang san
Xuét, ban vé san pham rong, tai
san xudt; sai khi cho rang chi
néng nghiép méi 14 san xuat
Moved the focus to production,
discussed net product and
reproduction; wrong to hold that
only farming is productive

Khang dinh lao dong tao ra gia
tri; chua phan biét dugc lao
dong cu thé va lao dong triru
tuong

Established that labour creates
value, did not separate concrete
from abstract labour

Phat hién tinh hai mét cta lao
dong, xay dung hoc thuyét gia
tri thang du; Lénin b6 sung 1y
luan vé doc quyén

Discovered the dual character of
labour and built the theory of
surplus value; Lenin added the
theory of monopoly

Hai nhanh sau Adam Smith — 7wo branches after Adam Smith

« Nhanh thtr nhat phat trién cc quan sat ctia Smith vé hanh vi con nguoi, bo qua quan
hé x4 hoi trong san xuat. Tir nhanh nay hinh thanh kinh té hoc vi mé va vi mé ngay

nay.

The first branch developed Smith’s observations on human behaviour and set aside the social

relations of production. Today’s micro- and macroeconomics grew out of it.

« Nhéanh tht hai di qua D. Ricardo, phan tich siu quan hé giira cac giai cdp trong san
xuat. C. Méc ké thira truc tiép nhanh nay.

Trang 5
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The second branch ran through David Ricardo and analysed the relations between classes in
production. Marx inherited this branch directly.

Cac moc cua kinh té chinh tri Mac — Lénin — Milestones of Marxist—Leninist political
economy

Sw kién

Event
1867 C. Méc xuét ban “Tu ban”, tap I: hang hoa, tién té, gia tri thang du, tich liy
1867 Marx publishes “Capital”, Volume I: commodity, money, surplus value, accumulation

Ph. Angghen bién tap va xuét ban tap II (luu thong) va tap III (lgi nhuan, 191 tirc,

1885, 1894 dia t6)
1885, 1894 : ) i i i .
Engels edits and publishes Volume II (circulation) and Volume III (profit, interest, rent)
V.I. Lénin viét “Chu nghia dé qudc, giai doan t6t cling cua chil nghia tu ban™:
1916 nam dic diém kinh té cua doc quyén
1916 Lenin writes “Imperialism, the Highest Stage of Capitalism”: the five economic features
of monopoly
Cac dang cOng san va cac nha kinh té macxit tiép tuc bd sung; & Viét Nam gén
Tir 1924 v6i 1y luan vé kinh té thi truong dinh hudng xa hoi chii nghia
From 1924 Communist parties and Marxist economists continue the work, in Vietnam it is tied to the

theory of the socialist-oriented market economy

PHAI THUQC / MEMORISE — Budc tién Iy luan quyét dinh ciia C. Mac so véi D.
Ricardo 14 phat hién tinh hai mét ciia lao dong san xuit hang héa (lao dong cu thé va lao
dong triru trong). Tir phat hién nay Méc giai thich duoc ngudn gdc cua gia tri thang du.
Marx’s decisive advance over Ricardo is the discovery of the dual character of commodity-producing
labour (concrete and abstract labour). From it Marx could explain where surplus value comes from.

LOI HAY GAP / COMMON MISTAKE — Cho rang kinh té chinh tri Mac — Lénin 13
“mon hoc vé chu nghia tu ban”. Méc liy phuong thirc san xuat tu ban chu nghia lam dbi
tuong phan tich trong bo Tu ban, con mén hoc nghién ciru quan hé san xudt va trao ddi & moi
phuong thirc san xuét, ké ca thoi ky qua do.

Treating Marxist—Leninist political economy as “a course on capitalism”. Marx analysed the
capitalist mode of production in Capital, but the discipline studies relations of production and
exchange in every mode of production, including the transition period.

1.2. Doi twong nghién citu — Object of study

PHAI THUQC / MEMORISE — Ddi twong nghién ctru ciia kinh té chinh tri Mac — Lénin
13 cac quan hé xa hdi ciia san xuét va trao doi, dit trong mbi lién hé bién chimg v6i trinh
dd phat trién cia lwc lwong san xuit va kién tric thwong tang tuong tmg clia mot phuong
thirc san xuét nhat dinh.

The object of Marxist—Leninist political economy is the social relations of production and exchange,
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viewed in their dialectical connection with the level of development of the productive forces and the
corresponding superstructure of a given mode of production.

Nghia Pham vi Noi thé hién

Sense Scope Where expressed

Quan hé san xuét va trao d6i trong mot phuwong

Nghia hep thirc san xuét nhat dinh B6 “Tu ban” cua C. Mac
Narrow Relations of production and exchange within one mode ~ Marx’s “Capital”
of production

Quy luat chi phdi san xudt va trao d6i tu liéu sinh “Chédng Puyrinh” cia Ph.

Nghia rong hoat vat chat qua cac giai doan lich su Angghen (1878)
Broad Laws governing the production and exchange of the Engels’s “Anti-Diihring”
means of life across historical stages (1878)

Quan hé xa hgi ciia sdn xuat va trao doi gom nhirng gi — What the social relations of
production and exchange include

« Quan hé so hitu, quan hé quan 1y, quan hé phan phdi va phan bd ngudn lyec.
Ownership relations, management relations, relations of distribution and resource
allocation.

« Quan hé trong luu théng va trong tiéu dung; quan hé giita san xuat véi thi trudng.
Relations in circulation and consumption, relations between production and the market.

« Quan hé trong quan tri phat trién qudc gia va dia phuong.
Relations in governing national and local development.

Vi DU / EXAMPLE — Mot xudng may ¢ Binh Duong c6 200 cong nhan. May may, vai,
quy trinh cit — may thudc vé k¥ thuat, kinh té chinh tri khong nghién ctru. Ai s& hitu xudng,
ai quyét dinh ca 1am, lwong tra theo san pham hay theo gid, 40 ban qua dai Iy hay san thuong
mai dién tr — d6 1a cac quan h¢ xa hoi cua san xuét va trao ddi, thudc dbi tuong cua moén
hoc.

A garment workshop in Binh Duong employs 200 workers. Sewing machines, fabric and the cutting
process are technical matters that political economy does not study. Who owns the workshop, who sets
the shifts, whether pay is by piece or by hour, whether shirts are sold through agents or online —
these are social relations of production and exchange, the object of the discipline.

LOI HAY GAP / COMMON MISTAKE — Tra 10i d6i twong nghién ctru chi c6 “quan hé
san xudt” (s hitu, quan 1y, phan phdi). Cach hiéu nay hop véi kinh té ké hoach hoa tap trung;
dap an du phai néu ca trao ddi va mdi lién hé véi luc lugng san xut, kién trac thuong tang.
Answering that the object is only “relations of production” (ownership, management, distribution).
That reading suited central planning; a full answer names exchange too, and the link to the
productive forces and superstructure.
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1.3. Muc dich nghién ciru; quy luit kinh té va chinh sach kinh t& — Purpose of

study; economic laws and economic policy

Muc dich cao nhat ciia mén hoc 1a tim ra quy lut kinh té chi phdi quan hé giira nguoi
v6i nguoi trong san xuét va trao d6i, dé cac chii thé van dung khi giai quyét quan hé lgi
ich.

The highest purpose of the discipline is to discover the economic laws governing relations
between people in production and exchange, so that actors can apply them when handling
relations of interest.

PHAI THUQC / MEMORISE — Quy luat kinh té 1a mdi lién hé ban chat, khach quan, lap
di lap lai gitra cac hién twong va qua trinh kinh té, tng véi mot trinh d6 phat trién nhét dinh
ctia san xuét xa hoi.

An economic law is an essential, objective and recurring connection between economic phenomena
and processes at a given level of development of social production.

Tiéu chi Quy luit kinh té Chinh sach kinh té

Criterion Economic law Economic policy

Tinh chat Khach quan, khong phu thugc y chi ~ Chu quan, do con nguoi ban hanh
Nature Objective, independent of will Subjective, issued by people

Khong; chi nhén thirc va van dung
duoc
No;, it can only be understood and

C6 thé x6a bo
khong
Can it be abolished

Co; ban hanh chinh sach khac thay
thé
Yes; another policy can replace it

applied
Khi van dung sai Con ngudi phai d6i hanh vi Co quan ban hanh stra hodc bai bo
When misapplied People must change their behaviour The issuing body amends or repeals it
Giam thué gia tri gia tang tir 10%
Vidu Quy luat cung — cau Xuéng 8% cho mot s6 nhom hang
Example Law of supply and demand Cutting VAT from 10% to 8% for certain

goods

VI DU / EXAMPLE — Mot tinh khuyén khich trong thanh long 4 at (chinh sach). San lugng
vuot sitc mua, gia roi xudng dudi chi phi (quy luat cung — cau). Tinh khong thé “cam” gia
giam; tinh chi c6 thé ddi chinh séach: quy hoach lai dién tich, mé thi truong xuét khau, hd trg
ché bién.

A province pushes farmers to plant dragon fruit en masse (a policy). Output exceeds demand and the
price falls below cost (the law of supply and demand). The province cannot “ban’ the fall; it can only
change the policy: re-plan acreage, open export markets, support processing.

1.4. Phwong phap nghién ctoru — Methods of study

Phuong phap chung 12 phép bién chirng duy vat: xem cac hién tuong kinh té trong van
dong, trong mdi lién hé qua lai va trong diéu kién lich str cu thé. Bén canh d6 mén hoc
dung cac phuong phép riéng:
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The general method is materialist dialectics: economic phenomena are viewed in motion, in
their mutual connections and in concrete historical conditions. The discipline also uses specific

methods:

Phwong phap

Method

Cach lam
How it works

Triru twgng hoa khoa hoc
(dac thu nhat)

Scientific abstraction (the most
specific)

Logic két hop véi lich st
Logical combined with historical

Phan tich va tong hop
Analysis and synthesis

Théng k&, so sanh, mé hinh
hoéa; nghién ctru lién nganh,
dua trén bang ching

Statistics, comparison, modelling;
interdisciplinary, evidence-based
research

Gat bo yéu tb ngau nhién, tam thoi, gian tiép; gitr lai déu hiéu
dién hinh, 6n dinh dé ndm ban chat

Strip away accidental, temporary, indirect factors; keep the typical,
stable features to grasp the essence

Trinh bay theo trat ty 16gic cuia khai niém nhung khép vai tién
trinh lich st that

Present concepts in logical order while matching the real historical
sequence

Tach d6i turong thanh bo phan rdi ghép lai thanh chinh thé

Break the object into parts, then reassemble the whole

Kiém chimg 1y luan bang s6 ligu thuc té
Test theory against real data

VI DU/ EXAMPLE — Khi phan tich gi4 tri thang du, Mac gia dinh hang héa ban ding gia
tri. Thuc té gid 1én xubng hing ngay, nhung néu giit yéu té d6 thi khong tach duoc ngudn goc
that cia gia tri thang du ra khoi chénh 1€ch gia. Gia dinh nay 1a triru tugng hoéa khoa hoc.
When analysing surplus value, Marx assumes commodities sell at their value. Real prices move every

day, but keeping that factor would blur the true source of surplus value with price differences. The
assumption is scientific abstraction.

LOI HAY GAP / COMMON MISTAKE — Hiéu triru tuong héa 1a “bo bt cho dé&”. Gidi
han cuia triru tugng hoa 1a khong duoc gat bo yéu t6 1am sai ban chit ddi twong: bo bién dong
gia thi dugc, bdé quan hé thué muén lao dong thi khong.

Reading abstraction as “dropping things to make it easy”. Its limit is that nothing which alters the
essence may be removed: price swings may go, the wage-labour relation may not.

Tai liéu nay dugc bién soan boi ddi ngii ctia website: https://globalmarket.vin
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1.5. Bén chirc nang cua Kinh té chinh tri Mac — Lénin — The four functions of

Marxist—Leninist political economy

Chirc nang Noi dung Y nghia véi sinh vién

Function Content Meaning for students

Cung cp tri thirc vé quy ludt ctia san xut

va trao d6i, vé chii nghia tu ban va thoi Hiéu ban chét cac hién tugng kinh
Nhén thtrc ky qua do té dang gap hang ngay
Cognitive Knowledge of the laws of production and Understand the essence of everyday
exchange, of capitalism and the transition economic events
period

Lua chon nghé nghiép, khoi

itip va lut vio hanh vi ¢4
Gilp van dung quy lugt vao hanh viea — pue "o a0 1y tai chinh cé nhan

Thuec tién nhan va chinh sach ) ,
. CO CO SO
Practical Helps apply laws to personal conduct and .
iy Make grounded choices on career,

start-ups, finances

Xay dung thé giéi quan, 1y tudng vi muc
tiéu dan giau, nudc manh, dan chi, cong  Quy trong lao dong, phé phan hanh
Tu twéng bang, van minh vi lam giau bét chinh
Ideological Builds a world view and ideals for a Respect labour, reject illicit
prosperous people, strong nation, democracy, = enrichment
equity and civilisation

Lam nén tang ly luan cho cac mén kinh t¢  Hoc tot hon kinh t€ vi md, vi mo,

Phuong pha ;
luAn S chuyén nganh tai chinh, ngén hang

) ) Provides the theoretical base for specialised  Study micro- and macroeconomics,
Methodological

economics courses finance, banking better

LOI HAY GAP / COMMON MISTAKE — K& ba chirc ning, quén chirc ning phuong
phap ludn; hodc nhim chirc ning ctia mén hoc véi “chirc ning ctia Nha nudc trong nén kinh
t&”.

Listing three functions and forgetting the methodological one; or confusing the functions of the
discipline with “the economic functions of the State”.

1.6. Cau hoi tu luan va dan y tra loi — Essay questions and answer outlines

Céu 1. Kinh té chinh tri Mac — Lénin ké thira nhirng gi va vwot 1én nhirng gi so voi
cac trwong phai trueée C. Mac?

Question 1. What did Marxist—Leninist political economy inherit from, and how did it go
beyond, the schools before Marx?

« Néu ba truong phai: trong thuong (luu thong), trong ndng (néng nghiép), cb dién Anh
(tai san xuat).
Name three schools: mercantilism (circulation), physiocracy (agriculture), English classical
(reproduction).

Tai liéu nay dugc bién soan boi ddi ngii ctia website: https://globalmarket.vin
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« K& thira truc tiép D. Ricardo: lao dong 12 ngudn goc cia gia tri.
Direct inheritance from Ricardo: labour is the source of value.

« Vuot Ién: tinh hai mit cua lao dong — hoc thuyét gia trj thang du; ddi tugng 13 quan
hé xa hoi cua san xuat va trao doi.
Going beyond: dual character of labour — theory of surplus value; the object is the social
relations of production and exchange.

« Lénin phat trién: doc quyén, doc quyén nha nude, kinh té thoi ky qua do.
Lenin’s development: monopoly, state monopoly, the economics of the transition.

Céau 2. Trinh bay d6i twong nghién ciru ciia kinh té chinh tri Mac — Lénin. Lay vi du
mot quan hé xi hdi ciia san xuit va trao ddi trong mot doanh nghiép.
Question 2. State the object of Marxist—Leninist political economy. Give an example of a social
relation of production and exchange in a firm.
« Pinh nghia dt hai vé: quan hé x3 hoi ctia san xut va trao doi + lién hé voi LLSX va
KTTT.
Give both parts: social relations of production and exchange + link to productive forces and
Ssuperstructure.
« Phan biét nghia hep (Tu ban) va nghia rong (Angghen).
Distinguish the narrow sense (Capital) from the broad sense (Engels).
« Liét ké cac bo phan: so hitu, quan 1y, phan phdi, luu thong, tiéu dung.
List the components: ownership, management, distribution, circulation, consumption.
« Vi dy ty chon: cach tra lvong, ai ndam quyén quyét dinh, kénh ban hang.
Own example: pay method, who holds decision rights, sales channel.

Cau 3. Phan tich phwong phap triru twgng hoa khoa hgc va gidi han khi sir dung
phuwong phap nay.
Question 3. Analyse the method of scientific abstraction and the limits of its use.
« Khai niém: gat yéu to ngau nhién, tam thoi, gian tiép; giir dau hiéu dién hinh, 6n dinh.
Concept: remove accidental, temporary, indirect factors, keep typical, stable features.
* Vi sao dic thu: hién tuong kinh té khong dua vao phong thi nghiém duoc.
Why it is specific: economic phenomena cannot be put in a laboratory.
« Gi6i han: khong bo yéu t6 1am sai ban chét.
Limit: never remove a factor that alters the essence.
* Vi du: gia dinh hang hoa ban dung gié tri khi nghién ctru gia tri thing du.
Example: assuming commodities sell at value when studying surplus value.

Tai li€u nay dugc bién soan boi doi ngii cia website: https://globalmarket.vin
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1.7. Cau hoi trac nghiém — Multiple-choice questions

1. Thuat ngit “kinh té chinh tri” xuét hién 1an dau trong tac pham cia:
The term “political economy” first appeared in a work by:
A. Adam Smith / Adam Smith
B. William Petty / William Petty
C. Antoine de Montchrétien / Antoine de Monichrétien
D. Frangois Quesnay / Frangois Quesnay

2. Trudng phai coi loi nhuan sinh ra tir viéc mua ré, ban dat 1a:
The school that traced profit to buying cheap and selling dear was:
A. chu nghia trong thuong / mercantilism
B. chu nghia trong nong / physiocracy
C. kinh té chinh tri ¢6 dién Anh / English classical political economy
D. kinh té chinh trj tiéu tu san / perty-bourgeois political economy
3. C. Méc ké thira truc tiép 1y luan gia trj cta:
Marx directly inherited the theory of value of:
A. F. Quesnay / F. Quesnay
B.T.Mun / 7. Mun
C.J. Turgot / J. Turgot
D. D. Ricardo / D. Ricardo

4. B6i tuong nghién ciru cta kinh té chinh tri Mac — Lénin 1a:
The object of Marxist—Leninist political economy is:
A. k¥ thuat san xuét va cong nghé / production technique and technology

B. quan h¢ xa hoi cta san xuat va trao doi / social relations of production and
exchange

C. hanh vi lya chon cua nguoi ti€u dung / consumers’ choice behaviour
D. tong san pham qudc ndi va lam phat / GDP and inflation

5. Phuong phap dic thu nhét cia kinh té chinh trj 1a:
The most specific method of political economy is:
A. triru tugng hoa khoa hoc / scientific abstraction
B. thuc nghiém / experiment
C. diéu tra xa hoi hoc / sociological survey
D. mo hinh todn / mathematical modelling

Tai liéu nay dugc bién soan boi doi ngii ciia website: https://globalmarket.vin
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6. Nhan dinh nao PUNG vé chinh sach kinh t&?
Which statement about economic policy is CORRECT?
A. Tén tai khach quan, khong phu thudc ¥ chi con nguoi / I# exists objectively,
independent of human will
B. Khong thé thay thé khi da ban hanh / Ir cannot be replaced once issued
C. Ludn pht hop véi quy luat kinh t& / It always matches economic laws

D. La san pham chu quan, c6 thé stra d6i hodc thay thé / I is a subjective product
that can be amended or replaced

Tai liéu nay dugc bién soan boi ddi ngii ctia website: https://globalmarket.vin
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Chuong 2. Hang hoa, thi truong va vai tro ciia cac chii thé tham
gia thi troeong — Chapter 2. Commodities, markets and the role of market

participants

2.1. San xuat hang hoa va diéu kién ra doi — Commodity production and its

preconditions

San xuit hang héa 13 kiéu t6 chiic kinh té trong d6 san pham lam ra dé ban, dé trao doi,
khong dé ngudi 1am ra ty dung. Ddi lap véi né 13 san xudt tw cap tw tic: san pham lam
ra dé thoa méan nhu cau ciia chinh ngudi san xuat va gia dinh.

Commodity production is a form of economic organisation in which products are made for sale

and exchange, not for the producer’s own use. Its opposite is subsistence production: output
meets the needs of the producer and his household.

Piéu kién N¢i dung Vai tro

Condition Content Status

Lao dong xa hoi chia thanh cac nganh, cac nghe
khac nhau; moi nguoi chi lam mdt hodc vai san

Phén cong lao dong ~ pham, nhu cau thi can nhiéu san pham — phéi trao  Diéu kién can
x4 hoi dbi The necessary
Social division of labour = Social labour is split into branches and trades; each condition

person makes one or a few products but needs many —
exchange is required

Nguoi san xudt doc lap, c6 quyén quyét dinh véi
san phérn ctia minh, 1¢i ich tach biét — muén dung
san pham cua nguoi khac phai mua ban. Ngudn goc
lich st: ché do tu hitu vé tu liéu san xuét

Producers are independent, control their own output

Su tach biét vé mat
kinh té giira céc chu Diéu kién dii
The sufficient
condition

the san xuat

Economic separation of . . ,
—. and have separate interests — using another’s product
requires purchase. Historical origin: private ownership

of the means of production

C. Méc: “Chi ¢6 san pham cta nhiing lao dong tu nhan doc 1ap va khong phy thudce vao
nhau méi ddi dién véi nhau nhu 13 nhitng hang héa” (C. Méac va Ph. Angghen, Toan tap,
t.23, tr.72).

Karl Marx: “Only such products can become commodities with regard to each other, as result

from different kinds of labour, each kind being carried on independently and for the account of
private individuals” (Capital, Vol. I, ch. 1).

PHAI THUQC / MEMORISE — Thiéu mét trong hai diéu kién thi khong cé san xuét hang
hoa. Trong cong xa nguyén thiy co phan cong lao dong nhung san pham 1a ctia chung, nén
khong trao d6i dudi hinh thirc hang hoa.

Without either condition there is no commodity production. The primitive commune had a division of
labour, but its products were common property, so they were not exchanged as commodities.

Tai liéu nay dugc bién soan boi ddi ngii ctia website: https://globalmarket.vin
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Tiéu chi San xuit ty cap tw tic San xuit hang héa
Criterion Subsistence production Commodity production
Muc dich Ty tiéu dung Bén, trao ddi
Purpose Own consumption Sale and exchange

Mo rong theo nhu cau thi truong,

Quy md, k¥ thuat Nho, cham d6i méi budc cai tién k¥ thuat
Scale, technique Small, slow to change Expands with market demand, forced to
innovate

Quan h¢ gitta nguoi

san xudt Khép kin Lién h¢ qua thi truong, canh tranh
Relations among Closed Linked through the market, competitive
producers
Vi du Ho trong rau dé nha an H(? trong ca phé ¢ Pik Lik ban cho
Exam'p o A household growing vegetables to  dai l}'/ thl,l mua

eat A Dak Lak coffee farm selling to a trader

2.2. Hang hoa: hai thugc tinh va tinh hai mat caa lao dong — The commodity:

two properties and the twofold character of labour

Hang hoéa 1a san phém cua lao dong, thoa man dugc mdt nhu cu nao do cua con nguoi
va duogc dua ra trao ddi, mua ban. Hang hoa c6 thé & dang vat thé (bat pho, chiéc 40)
hoic phi vat thé (chuyén xe Grab, budi day kém).

A commodity is a product of labour that meets some human need and is exchanged or sold. It
may be tangible (a bowl of pho, a shirt) or intangible (a Grab ride, a tutoring session).

LOI HAY GAP / COMMON MISTAKE — Cho rang moi vét c¢6 ich déu 13 hang héa.
Khong khi, nudce sudi tw nhién c¢6 ich nhung khong do lao dong lam ra; rau nha trong dé an 1a
san pham lao dong nhung khong dem ban. Ca hai déu khong phai hang hoa.

Assuming every useful thing is a commodity. Air and wild spring water are useful but not products of
labour; vegetables grown for the family table are products of labour but are not sold. Neither is a
commodity.

Tai liéu nay dugc bién soan boi ddi ngii ctia website: https://globalmarket.vin
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Hai thudc tinh ctia hang héa — The two properties of a commodity

Tiéu chi
Criterion

Gia tri sir dung

Use value

Gia tri
Value

Khai niém
Definition

Do dau ma c6
Determined by

Biéu hién
Shows itself

Tinh chét

Nature

Vidu
Example

Cong dung ciia vat phdm, thoa man
mot nhu ciu vat chit hodc tinh than
The usefulness of a thing in meeting a
material or spiritual need

Thudc tinh ty nhién cua vat (ly, hoa,
sinh)
The natural properties of the thing

Khi tiéu dung

In consumption

Pham tru vinh vién; 1a ndi dung vat
chat ctia cia cai

An eternal category, the material
content of wealth

Bao ca phé dung dé pha ung
A sack of coffee for drinking

Hao phi lao dong xa hoi cua nguoi san
xuét duge vat hoa trong san phém
Socially expended labour of the producer,
materialised in the product

Hao phi lao dong ctia nguoi san xuat
Labour expended by the producer

Khi trao d6i, qua gia tri trao ddi (ty 18
trao doi giita cac hang hoa)

In exchange, through exchange value (the
ratio in which commodities exchange)

Pham tru lich st, chi c6 trong kinh té
hang hoéa; phan anh quan h¢ gitra nguoi
san xuat

A historical category, found only in
commodity economies; expresses relations
between producers

8 git cong trong, hai, phoi, so ché bao
ca phé do

The 8 hours spent growing, picking, drying
and processing it

Trao doi 1 bao ca phé = 4 bao gao: hai thit khac nhau vé cong dung nhung so sanh dugc,
vi ca hai déu 1a san pham cua lao dong. Gié tri nam bén trong, lam can ct cho ty 1€ trao
d6i; gia tri trao doi chi 12 hinh thirc bén ngoai ctia no.

1 sack of coffee = 4 sacks of rice: the goods differ in use but can be compared because both are
products of labour. Value lies inside and grounds the ratio; exchange value is only its outward

form.

Théng nhit

Unity

Hai thudc tinh cuing ton tai trong mot hang
hoa; thiéu mot thi vat pham khong phai

hang hoa

Both properties coexist in one commodity,
without either the thing is not a commodity

MAu thuin
Contradiction

Nguoi ban can gia tri, ngudi mua can gia tri su

dung. Gia tri dugc thuc hién trong luu thong trudec,
gia tri st dung thyc hién trong ti€éu dung sau. Hang

khong ban dugc — cé hai khong thuc hién dugc

The seller wants value, the buyer wants use value. Value
is realised first in circulation, use value later in

consumption. Unsold goods — neither is realised

Tai liéu nay dugc bién soan boi ddi ngii ctia website: https://globalmarket.vin
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Tinh hai mit ciia lao dong san xuét hang hoa — The twofold character of commodity-

producing labour

Tiéu chi

Criterion

Lao dong cu thé
Concrete labour

Lao d§ng triru twgng
Abstract labour

Khai niém
Definition

bac diém
Features

Tao ra
Creates

Tinh chét

Nature

Vidu
Example

Lao dong ctia mot nghé nhat dinh,
tao ra mot cong dung nhét dinh
Labour of a given trade, yielding a
given useful effect

Mdi nghé ¢6 muc dich, d6i tuong,
cong cu, phuong phap, két qua
riéng

Each trade has its own aim, object,
tools, methods and result

Gia tri sir dung
Use value

Pham trt vinh vién; biéu hién tinh
chat tw nhan cia lao dong
Eternal category, expresses the
private character of labour

Tho may cit, may 4o; dau bép niu
phé

A tailor cutting and sewing, a cook
making pho

Lao dong ctia nguoi san xuat hang hoa
khi gat bo hinh thirc cu thé, quy vé hao
phi suc lao dong nodi chung (co bép, than
kinh, tri 6c)

The labour of commodity producers stripped
of its concrete form, reduced to expenditure

of labour power in general (muscle, nerve,
brain)

Dong nhat vé chét, chi khac nhau vé
luong

Qualitatively uniform, differing only in
quantity

Gia tri

Value

Pham tru lich str; biéu hién tinh chit xa
héi cua lao dong

Historical category; expresses the social
character of labour

Ca hai cung hao phi stc lao dong, do
bang thoi gian
Both expend labour power, measured in time

Mau thudn gitra lao dong tu nhan va lao dong xa hoi 12 mau thuin co ban ciia sian xuat

hang héa gian don. Biéu hién: sdn pham ctuia ngudi san xuat ¢6 theé khong khép véi nhu

cau x4 hoi (thtra, thiéu); hao phi cé biét co thé cao hon hao phi xa hoi chép nhan. Mau
thudn nay l1a mam méng cua khing hoang.

The contradiction between private and social labour is the basic contradiction of simple

commodity production. It shows when output fails to match social demand (surplus or shortage)
and when individual expenditure exceeds what society accepts. It holds the germ of crisis.

Trang 17

PHAI THUQC / MEMORISE — Hang hoa c6 hai thudc tinh vi lao dong san xuat hang hoa
c6 tinh hai mat. C. Mac 1 nguoi dau tién phat hién ra tinh hai mat nay; David Ricardo thay
hai thudc tinh nhung khong giai thich duoc ngudn g ciia chung. Phat hién nay 13 co s cia
hoc thuyét gia tri thang du.
A commodity has two properties because commodity-producing labour has a twofold character. Karl
Marx was the first to discover it; David Ricardo saw the two properties but could not explain their
source. The discovery underpins the theory of surplus value.
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LOI HAY GAP / COMMON MISTAKE — Coi lao dong cu thé va lao dong triru tuong la
hai loai lao dong ctia hai nguoi khac nhau. D6 1a hai mat ciia cung mot qua trinh lao dong.
Treating concrete and abstract labour as two kinds of labour done by two people. They are two sides
of one and the same labour process.

2.3. Lwong gia tri va cac nhan t0 anh hwong — The magnitude of value and the
factors affecting it

Luong gia tri do bang luong lao dong hao phi dé 1am ra hang héa, tinh bang thoi gian lao
dong. Thudc do khdng phai thoi gian cua tung nguoi (thoi gian lao dong ca bi€t) ma la
thoi gian lao dong xa hoi can thiét.

The magnitude of value is measured by the quantity of labour spent on a commodity, counted in

labour time. The yardstick is not each producer’s individual labour time but socially necessary
labour time.

PHAI THUQC / MEMORISE — Thoi gian lao dong xa hgi cin thiét 1a thoi gian can dé
san xuat mot hang hoa trong diéu kién san xut binh thuong cia xa hoi, véi trinh do ky thuat
trung binh, trinh d¢ thanh thao trung binh va cuong d¢ lao dong trung binh. Thuc té, nod
thudng gan véi thoi gian lao dong c4 biét ciia nhitng ngudi cung cap dai bo phan hang hoa do
trén thi truong.

Socially necessary labour time is “the labour time required to produce an article under the normal
conditions of production, and with the average degree of skill and intensity prevalent at the time”

(Karl Marx, Capital, Vol. ). In practice it is close to the individual labour time of the producers who
supply the bulk of that commodity.

Vi DU/ EXAMPLE — Ba xudng may cing 1am 40 so mi: xudng A mét 1,5 gid/ao (may
cii), xuong B 1 gio/ao, xudong C 0,8 gid/do. Xudng B cung cip phan 16n s 4o trén thi trudng
— thoi gian lao dong xa hoi can thiét xdp xi 1 gio/ao. Xudng A ban theo gia tri xa hoi thi bu
khong du hao phi; xuong C c6 loi thé.

Three workshops sew shirts: A takes 1.5 hours a shirt (old machines), B 1 hour, C 0.8 hours. B
supplies most shirts on the market — socially necessary labour time is about 1 hour a shirt. A, selling
at the social value, cannot cover its outlay, C gains an advantage.

Ning suit lao dong va cwong dd lao ddng — Labour productivity and labour intensity

- Niing suit lao ddng: ning luc san xuét cua lao dong, do bang s6 san pham lam ra
trong mot don vi thoi gian hodc thoi gian hao phi dé 1am ra mot san pham. Phy thudc:
trinh d6 khéo 1éo ctia nguoi lao dong, mirc phat trién khoa hoc — cong nghé va ung
dung vao san xuét, t6 chic quan 1y, quy mé, cong suat cia may moc, thiét bi, diéu
kién tu nhién.

Labour productivity: the productive power of labour, measured by output per unit of time or
time spent per unit of output. It depends on workers’ skill, the level of science and technology
and its use in production, organisation and management, the scale and capacity of
machinery and equipment, and natural conditions.

« Cuong dd lao ddng: mirc do khan trwong, ning nhoc, cing thing ciia lao dong trong
mot don vi thoi gian. Tang cudng d giéng nhu kéo dai thoi gian lao dong. Phuy thudc:
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thé chat, tinh than, tay nghé cua nguoi lao dong, t6 chic quan 1.

Labour intensity: the degree of urgency, exertion and strain of labour per unit of time.
Raising intensity is like lengthening working time. It depends on the worker’s physical and
mental state, skill, and the organisation of work.

Khi ting (yéu t6 khac

. 2 Tﬁng san z s s . Gia tri 1 don Hao phi strc lao
khong doi) Tong gia tri

When it ri ther thi phém Total value vi dong

he o r 1 o Al

en it rises (other things Total output Value per unit Labour expended
equal)

Ning suét lao dong Tang Khéng ddi Giam Khong d6i
Labour productivity Rises Unchanged Falls Unchanged
Cuong d6 lao dong Téng Tang Khéng doi Téng

Labour intensity Rises Rises Unchanged Rises

PHAI THUQC / MEMORISE — Luong gia tri mot don vi hang hoa ty 1é thuén vé6i luong
lao dong hao phi, ty 1é nghich v6i ning suit lao dong, khéng phu thudc vao cuong do lao
dong.

The value of a unit of a commodity varies directly with the labour expended, inversely with labour
productivity, and is independent of labour intensity.

LOI HAY GAP / COMMON MISTAKE — Néi “ting ning suit thi gi4 tri hang hoa giam”
ma khong noi 16 12 gia tri mét don vi. Tong gia tri mdi tao ra trong cing thoi gian van giir
nguyén. Luu ¥ thém: ning suat c4 biét ciia mot doanh nghiép ting chi lam giam gia tri ca biét;
gi4 tri x4 hoi chi giam khi ning suét ciia ca nganh ting.

Saying “higher productivity lowers the value of goods” without specifying per unit. Total new value
created in the same time stays the same. Also: a rise in one firm’s productivity lowers only its
individual value; the social value falls only when the whole branch becomes more productive.

Tinh chat phirc tap ciia lao ddng — The complexity of labour

Pic diém Vi du

Features Example

Nguoi binh thuong lam duoc, khong can dao Béc xép hang, phu bép

Lao dong gian don  tao chuyén siu quan phd
Simple labour Any ordinary person can do it without special Loading goods, kitchen help
training at a pho shop

Phai qua dao tao, huin luyén; trong cung thoi
gian tao ra nhiéu gia tri hon, bang bdi s ctia
lao dong gian don

Requires training; in the same time it creates more

K su phan mém, bac si
phau thuat
A software engineer, a

Lao dong phtrc tap
Complex labour

. . surgeon
value, a multiple of simple labour
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Khi trao d6i, moi lao dong phirc tap duoc quy doi vé lao dong gian don trung binh. Pay
1a co so 1y luan dé tra cong khac nhau cho lao dong c6 trinh do khac nhau.

In exchange, all complex labour is reduced to average simple labour. This is the theoretical
basis for paying differently for labour of different skill levels.

Ciu thanh lwgng gia tri hang héa — The composition of the value of a commodity

W = ¢ + v+ m. Trong d6 ¢ 1a gia tri cii cia tu lidu san xuat (nguyén liéu, khiu hao may
moéc) duoc lao dong cu thé chuyén sang san pham; v + m 1a gia tri méi do lao dong triru
tuong tao thém: v bu lai gié tri stc lao dong, m 1a gia tri thang du.

W =c+ v+ m cis the old value of the means of production (materials, depreciation)
transferred to the product by concrete labour, v + m is the new value added by abstract labour:
v replaces the value of labour power, m is surplus value.

Vi DU / EXAMPLE — Mot t6 phd ban 50.000 d: banh, thit, gia vi, gas, khAu hao ndi bép =
30.000 d (c); tién cong phéan lao dong cua ngudi lam = 8.000 d (v); phan con lai 12.000 & (m).
Gia tri moi cua to phd 1a v+ m = 20.000 d.

A bowl of pho selling for 50,000 VND: noodles, meat, spices, gas, wear of pots = 30,000 VND (c); the
worker’s wage share = 8,000 VND (v); the remaining 12,000 VND (m). The new value in the bowl is v
+m = 20,000 VND.
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2.4. Tién té — Money

Bon hinh thai gia tri — The four forms of value

Hinh thai

Form

Gian don, ngiu
nhién

Simple or
accidental

Day du, mé rong

Total or expanded

Chung

General

Tién
Money

Vi du

Illustration

1 con ga = 10 kg thoc
1 hen = 10 kg of paddy

1 con ga =10 kg thoc =2 m
vai =1 cai cude

1 hen = 10 kg paddy = 2 m cloth
= [ hoe

10 kg thoc =2 m vai = 1 cai
cube =1 con ga

10 kg paddy = 2 m cloth = 1 hoe
= [ hen

10 kg thoc =2 m vai = 1 cai
cude = 0,2 chi vang

10 kg paddy = 2 m cloth = I hoe
= 0.2 chi of gold

Pic diém
Features

Trao d6i 1¢ té, tryc tiép hang 1ay hang; ty 18
ngau nhién. Théc 1 vat ngang gia
Occasional, direct barter at chance ratios. Paddy
is the equivalent

Gia trj mot hang hoa biéu hién & nhiéu hang
héa; van trao d6i truc tiép, chua c6 vat ngang
gi4 thong nhat

One commodity’s value is expressed in many,
still direct barter, no single equivalent

Moi hang hoa d6i 1dy mot hang hoa lam vat
ngang gia chung; vat nay khac nhau theo
vung, thoi ky (gia suc, vo so...)

All commodities exchange for one universal

equivalent, which varies by place and time
(cattle, shells...)

Vit ngang gi chung cd dinh & vang, bac
(cudi cuing 14 vang) do thudc tinh tu nhién:
thuan nhét, d& chia, it hao mon, gia tri 16n
trén khoi luong nho

The universal equivalent settles on gold and
silver (finally gold): homogeneous, divisible,
durable, high value in small bulk

PHAI THUQC / MEMORISE — Bin chit ciia tién: tién 1a mot hang hoa dic biét, dugc
tach ra 1am vat ngang gia chung cho moi hang héa; 13 su thé hién chung cua gia tri; biéu hién
quan hé giita nhitng nguoi san xuat hang hoa. Tién 1a két qua cua qua trinh phat trién 1au dai
clia san xudt va trao d6i hang hoa.
The nature of money: money is a special commodity set apart as the universal equivalent of all
commodities, it is the general embodiment of value and expresses relations among commodity

producers. It results from the long development of commodity production and exchange.
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Nam chirc ning cia tien — The five functions of money

Chirc nang

Function

N¢i dung

Content

Yéu cau, vi du
Requirement, example

Thudc do gia tri
Measure of value

Phuong tién luu
thong

Means of circulation

Phuong tién cat trit
Means of hoarding

Phuong tién thanh
toan
Means of payment

Tién té thé gidi
World money

Dung tién do va biéu hién gia trj hang
hoéa. Gié tri biéu hién bang tién 1a gia
ca. Gia ca chiu tdc dong cua gia tri, gia
tri cua tién, cung — cau

Money measures and expresses value.
Value in money terms is price; price is
affected by value, the value of money, and
supply and demand

Tién lam méi gii trao d6i: H—T —H
Money mediates exchange: C— M — C

Tién rat khoi luu thong dé danh, khi
can thi dwa ra mua

Money withdrawn from circulation and
kept for later purchase

Tra ng, ndp thué, tra tién mua chiu, tra
gop

Settling debts and taxes, paying for credit
purchases, instalments

Tién ding trong trao doi, thanh toan
gifra cac nudce

Money used in trade and settlement
between countries

Khong can tién mat, chi can tién
trong ¥ niém. Can tiéu chuin gia
ca

Needs only ideal money, not cash.
Requires a standard of price

Phai 13 tién mat. TUr day xuét hién
tién gidy, tién ky hiéu

Must be real cash. Paper money and
tokens arise here

Phai 1a tién du gia tri (vang, bac).
Ty diéu tiét luong tién trong luu
thong

Must be full-value money (gold,
silver); it adjusts the money supply
automatically

Gén véi mua ban chiu; sinh ra
tién tin dung, chuyén khoan, vi
dién tur

Linked to credit sales; gives rise to
credit money, transfers, e-wallets

Phai la vang hodc déng tién dugc
thira nhén la phuong tién thanh
toan qudc té; quy doi theo ty gia
hdi doi

Gold or a currency accepted for
international payment,; converted at
the exchange rate

LOI HAY GAP / COMMON MISTAKE — Nham phuong tién luu théng v6i phuong tién
thanh toan. Luu thong: tién va hang trao ddi cung luc (tra tién mit mua to phd). Thanh toan:
hang giao trudc, tién tra sau (mua dién thoai tra gdp, tra no nha cung cip cudi thang).
Confusing means of circulation with means of payment. Circulation: money and goods change hands
at once (paying cash for pho). Payment: goods first, money later (a phone on instalments, paying a
supplier at month-end).
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2.5. Dich vu va mot s0 hang hoa dac bi€t — Services and certain special goods

Dich vu la hang héa vo hinh, c6 gié tri va gia tri st dung, do lao dong tao ra. Khéac hang
hoa vat thé: san xuat va tiéu dung dién ra dong thoi, khong cét trit duoc (chuyén xe Grab,
budi cét téc, ca kham bénh). Dich vu phuc vu san xuét thudc khu vuc hang hoa cho san
xut, phuc vu tiéu ding thudc khu vuc hang héa tiéu dung.

A service is an intangible commodity with value and use value, produced by labour. Unlike
tangible goods, it is produced and consumed at the same time and cannot be stored (a Grab ride,
a haircut, a medical check-up). Producer services belong to goods for production, consumer
services to consumer goods.

Co gia ca, mua ban dugc vi

Has a price and is traded because

Khac hang héa thong thuwong
Differs from ordinary commodities

Quyén sir dung dat
Land use rights

Thuong hi¢u, danh
tiéng
Brands, reputation

Chtng khoén,
ching quyén, gidy
to co gia
Securities, warrants,
valuable papers

Dit mang lai thu nhap, 191 ich
cho ngudi str dung

Land yields income and benefit to
its user

Thuong hi¢u do lao dong xay
dung 1au dai, mang lai loi thé
ban hang

A brand is built by long labour
and gives a selling advantage

Mang lai quyén nhan thu nhap
(cb tuc, 1ai)

They give a claim to income
(dividends, interest)

Pt khong do lao dong tao ra, khong co
gia tri theo nghia ciia C. Méc. Gia ca la dia
to tu ban hoa, chiu tac dong cua vi tri, quy
hoach, cung — cau

Land is not produced by labour and has no
value in Marx’s sense. Its price is capitalised
rent, shaped by location, zoning, supply and
demand

Gia ca thuong vuot xa hao phi tao dung;
phu thudc ky vong thi truong

1ts price often far exceeds the cost of building
it and depends on market expectations

C. Mac goi 1a tw ban gia: gid ca bién dong
theo ky vong, khong truc tiép tao ra gia tri
Karl Marx called them fictitious capital:
prices move with expectations, they do not
create value directly

PHAI THUQC / MEMORISE — Céc yéu t6 nay c6 gia ca, mua ban duoc, nhung khong
phai hang hoa thong thuong. Sy xuét hién ciia chiing khong bac bo hoc thuyét gia tri cua C.
Maic; chung dugc giai thich béng cac pham tru dia to, tu ban gia, loi thé canh tranh.

These items have prices and are traded but are not ordinary commodities. They do not refute Marx’s
theory of value; they are explained by the categories of ground rent, fictitious capital and competitive

advantage.

2.6. Thi trwomng va nén Kinh té thi trweong — The market and the market economy

« Nghia hep: noi dién ra mua ban hang héa, dich vu (chg Bén Thanh, siéu thi, san
thuong mai di¢n ttr).
Narrow sense: the place where goods and services are bought and sold (Bén Thanh market,
a supermarket, an e-commerce platform).
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« Nghia rong: toan bo cac mdi quan hé quanh viéc mua ban: cung va cau, gia ca, hang
d6i 14y tién, hop tac va canh tranh, trong nudc va véi nude ngoai; chung hinh thanh
trong diéu kién lich st cu thé.

Broad sense: the totality of economic relations — supply, demand, prices, commodity—money
relations, cooperation and competition, domestic and foreign — formed under definite
historical conditions.

Can ctr phan loai Cac loai thi treong

Criterion Types of market

bPéi twong mua ban Thi truong hang hoa, thi truong dich vu

Object traded Goods markets, service markets

Pham vi Thi trudng trong nudc, thi truong thé gici

Scope Domestic market, world market

Vai tro ctia yéu t mua ban Thi truong tu li¢u tiéu dung, thi truong tu li¢u san Xudt
Role of the item traded Consumer goods market, means of production market

Thi truong tu do, co diéu tiét; canh tranh hoan hao, canh tranh
Tinh chat va co ché van hanh  khéng hoan hao (doc quyén)
Nature and mechanism Free or regulated; perfectly competitive or imperfectly competitive
(monopoly)

Vai tro cua thi trwong — The role of the market

1. Thye hién gia tri hang héa: hang ban duoc thi san xuat mai tiép tuc; thi trudng ndi
san xudt voi tiéu dung, bao tin hiéu can lam gi, lam bao nhiéu.

Realises the value of goods: production goes on only if goods sell; the market connects
producers and consumers and signals what and how much to make.

2. Kich thich sang tao, phan bo ngudn e hiéu qua: sang tao duoc thi trudng chip
nhan thi ngudi sang tao huong loi; gia ca dan von, lao dong dén noi sir dung co lgi
nhat.

Stimulates creativity and allocates resources efficiently: innovation accepted by the market
rewards its creator; prices steer capital and labour to their most profitable uses.

3. Lién két cac nganh, cic ving thanh mot khoi thong nhat; ndi kinh té trong nudce
v6i kinh té thé gidi.

Ties branches and regions into one unit, connects the domestic economy to the global one.
Co ché thi trwong: cach nén kinh té ty van hanh, tu can d6i qua gia ca, cung — cau, canh
tranh; Adam Smith goi 1a “ban tay vo hinh”. DAu hiéu dic trung: gid ca hinh thanh ty do.
The market mechanism is a system of economic relations that adjusts itself according to
economic laws; Adam Smith called it the “invisible hand”. Its hallmark is freely formed prices.

Nén kinh té thi trwong — The market economy
Kinh té thi trwong 13 nén kinh té van hanh theo co ché thi truong: kinh té hang héa phat
trién cao, moi quan h¢ san xuét va trao doi déu thong qua thi truong, chiu sy diéu tiét cua
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cac quy luat thi truong. N6 hinh thanh qua cac budc: kinh té ty nhién — kinh té hang hoa
— kinh té thi truong.
A market economy runs on the market mechanism: a highly developed commodity economy in

which all production and exchange go through the market and are governed by market laws. It
evolves from natural economy — commodity economy — market economy.

Uu thé
Advantages

Khuyét tat
Defects

Pic trung phd bién

Common characteristics

Nhiéu chi thé kinh té, nhiéu hinh

thirc so hitu, binh ding trude phap

luat

Many economic actors and forms of

Tao dong luc sang tao cho
cac chii thé kinh té
Creates incentives for
innovation

Ludn tiém an rui ro khing
hoang (cuc bo hodc toan bJ)
Constant risk of crisis, partial or
general

ownership, equal before the law

Khai thac thé manh cua
ting doanh nghiép, ting
dia phuong, ctia ca quic
gia

Exploits the strengths of each
firm, each locality and the
nation

Khong tu khéc phuc dugc can
kiét tai nguyén, 6 nhiém moi

Thi truong giir vai trd quyét dinh
phan bd nguén luc; hé théng thi
truong ty nhién va xa hoi
Cannot by itself stop resource

truong phat trién dong bo
The market plays the decisive role in
allocating resources, market system depletion and damage to the

develops as a whole natural and social environment

Gia ca hinh thanh theo thi truong;

canh tranh 1a moi truong va dong Khong tur khéc phuc dugc

luc; dong luc tryuc tiép 1a loi nhuén;

nha nude quan 1y, khic phuc
khuyét tat

Market-formed prices, competition is

both setting and spur; profit is the

Tao phuong thirc thoa man
t6i da nhu cau con ngudi
Offers ways to meet human
needs to the fullest

phan hoa sau sac vé thu nhap,
co hoéi
Cannot by itself overcome deep

polarisation of income and
opportunity

direct motive, the state manages and
corrects defects

Nén kinh té mo, thi truong trong
nudc gan véi thi truong qudc té
An open economy, domestic market
tied to the international market

Do c6 khuyét tat, khong ton tai kinh té thi trudng thuan tay. Cac nudc déu co su can thiép
ctia nha nudc — kinh té thi trwomg c6 sy diéu tiét ciia nha nwéce (kinh t& hon hop).
Because of these defects, no pure market economy exists. All states intervene — a state-
regulated market economy (mixed economy).
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2.7. Céc quy luit Kinh té chii yéu ciia kinh té thi trwdng — The main economic

laws of the market economy

Quy luat gia tri — The law of value

Yéu ciu: san xudt va trao d6i hang hoa phai dua trén hao phi lao dong xa hoi can thiét.
Trong san xuat: hao phi lao dong ca biét phai phu hop (bang hodc thap hon) hao phi xa
hoi can thiét. Trong luu thong: trao d6i theo nguyén tic ngang gia.

Requirement: production and exchange must be based on socially necessary labour. In

production, individual expenditure must match (equal or fall below) the socially necessary level.
In circulation, exchange follows the principle of equivalence.

Co ché hoat ddng: qua su 1én xudng cuia gia ca xoay quanh gia tri dudi tic dong cua
cung — cau. Xét trén tong thé nén kinh té, tong gia ca bang tong gia tri.

How it works: through prices fluctuating around value under supply and demand. For the
economy as a whole, total prices equal total values.

Tac dong

Effect

Piéu tiét san xuat va luu
thong hang hoa
Regulates production and
circulation

Thuc diy d6i moi ky
thuat, t6 chirc san xuét
hop 1y, ting nang suit
Spurs technical
improvement and
productivity

Phan hoa ngudi san xuat
thanh giau, nghéo
Differentiates producers
into rich and poor

Co ché

Mechanism

Gia > gia tri — von, lao dong dd vao
nganh; gid < gia tri — rat ra. Hang
chuyén tir noi gia thap dén noi gia cao
Price > value — capital and labour flow
in; price < value — they flow out. Goods
move from low-price to high-price places

Ai ¢6 hao phi ca biét thap hon hao phi
xa hdi thi c6 1ai cao, budc nguoi khac
cai tién theo

Lower individual cost brings higher profit
and forces others to improve

Ngudi c6 diéu kién t6t, nim bat thi
truong thi giau 1én; ngudi yéu thé thua
16, phé san

Those with better conditions prosper; the
weak make losses or go bankrupt

Quy luit cung — cAu — The law of supply and demand

Vi du
Example

Gia sau riéng cao, nong dan
mién Tay chat cdy an trai
khac d¢é trong sau riéng
High durian prices lead
Mekong farmers to replace
other fruit trees with durian

Xudng may dau tu may cat
tu dong

A garment workshop buys
automatic cutters

Ho nuéi heo nho 1¢ thua 16
khi gia giam, trang trai l6n
tru dugc

Small pig farms lose when
prices drop while large farms

survive

Cung va cau tac dong 13n nhau va tac dong dén gia ca: cung > cau — gia < gia tri; cung <
cdu — gia > gia tri; cung = cAu — gid = gia tri. Nguoc lai, gia ca diéu tiét cung va cau.
Quy luat nay quyét dinh Iam bao nhi€u, ban ¢ dau; thi truong co lai hay mo rong, ddi co
c4u theo no.
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Supply and demand act on each other and on price: supply > demand — price < value; supply <
demand — price > value; supply = demand — price = value. In turn, price regulates supply and
demand. The law regulates the relation between production and circulation and reshapes the
structure and size of markets.

Quy luét lwu thong tién t& — The law of monetary circulation
Yéu cau: luong tién dua vao luu thong phai khép véi nhu cau caa luu thong hang hoa;
léch nhau dan t6i tri tré hodc lam phat.

Requirement: the money put into circulation must match the needs of commodity circulation; a
mismatch leads to stagnation or inflation.

Cong thirc Ky hi¢u

Formula Symbols

M: lugng tién can cho luu thong trong méot thoi ky; P: mirc

gia; Q: khdi luong hang hoéa, dich vu dua ra luu thong; P x Q:
M=@PxQ)/V tong gia ca hang h().a; V: s6 vong quay trung binh ciia tién

M: money required for circulation over a period, P: price level; Q:

volume of goods and services; P x Q: total prices; V: average

velocity of money

G1: tong gia ca hang ban chiu; G2: téng gia ca hang héa khau
trir cho nhau; G3: tong gia ca hang héa ban chiu dén ky thanh
toan

G1: total price of goods sold on credit; G2: total price of goods
offset against each other, G3: total price of credit sales falling due

=[P x Q- (G1+G2)+G3]/
\%

LOI HAY GAP/ COMMON MISTAKE — Dit sai ddu G3. Hz‘lng ban chiu ky nay (G1) va
khoan bu trir (G2) khong can tién nen trir; khoan dén han tra (G3) can tién that nén cong. Khi
tién gidy phat hanh vuot lugng tién can thiét, sirc mua cua tién giam, gia ca ting: lam phat.
Getting the sign of G3 wrong. Credit sales this period (G1) and offsets (G2) need no cash, so they are
subtracted; payments falling due (G3) need real money, so they are added. When paper money issued
exceeds the required amount, its purchasing power falls and prices rise: inflation.

Quy luat canh tranh — The law of competition

Canh tranh 13 sy ganh dua giita cac chi thé kinh té nham gianh diéu kién san xuat, tiéu
thu c6 loi nhat dé thu loi ich tdi da. P vao thi truong thi moi chu thé budc phai ganh dua
v6i nhau, dong thoi hop tac v6i nhau.

Competition is rivalry among economic actors for the most favourable conditions of production

and sale in order to maximise gain. The law requires that market participants both cooperate
and compete.

Tai liéu nay dugc bién soan boi ddi ngii ctia website: https://globalmarket.vin
Trang 27



Pé cuong on tap Kinh té chinh tri Méc — Lénin / Marxist—Leninist Political Economy

Tiéu chi Canh tranh trong ngi by nganh Canh tranh giira cic nganh

Criterion Intra-industry competition Inter-industry competition

Doanh nghiép cting san xuat mot loai
hang hoa

Firms producing the same commodity

Chu thé

Who competes

Doanh nghiép ¢ cac nganh khac nhau

Firms in different branches

Tiéu thy hang hoda c6 1gi hon, thulgi ~ Tim noi dau tu co ty sut loi nhuén cao

Muc dich nhuan si€u ngach hon
Aim Sell on better terms and earn surplus Find investment outlets with a higher profit
profit rate

Cai tién ky thuat, tang nang sudt,ha  Di chuyén von tir nganh 1gi nhuan thip

Bién phap gia tri ca biét sang nganh lgi nhuan cao
Means Improve technique, raise productivity, Shift capital from low-profit to high-profit
cut individual value branches

Hinh thanh ty suét lgi nhuin binh

Hinh thanh gia tri thi trwdmg cho quén, gi4 tri chuyén thanh gia ca sin
Két qua moi mit hang xuét (xem Chuong 3)
Result Forms the market value of each Forms the average rate of profit; value
commodity turns into price of production (see Chapter
3)

Gia tri thi treong: muc gia tri binh quin ctia mot loai hang trong nganh; thuc té xap xi
gia tri c4 biét ciia nhom doanh nghiép c¢6 diéu kién trung binh va cung cip phan 16n san
lugng.

Market value is the average value of goods produced in a branch; it is usually close to the

individual value of goods produced under average conditions that make up the bulk of the
branch.

Tac dong tiéu cuc (canh tranh khong lanh
manh)
Negative effects (unfair competition)

Tac dong tich cuc

Positive effects

T6n hai méi trudng kinh doanh: hang gia, gian 1an
Thiic day phat trién luyc lwong san xuat thuong mai, vi pham phap luat
Develops the productive forces Damages the business environment: counterfeits, trade
fraud, law-breaking

Lang phi ngudn lyc: chiém giit nguon luc nhung

Thiic ddy phat trién nén kinh té thi truong khong dua vao san xuét
Develops the market economy Wastes resources: holding them without putting them
to use

Diéu chinh linh hoat viéc phan bo nguén luc  Tén hai phuc loi xa hoi, nguoi tiéu dung chiu thiét
Flexibly allocates resources Harms social welfare; consumers lose

Nang cao nang luc thoa man nhu cau xa hdi

Improves the capacity to meet social needs
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2.8. Vai tro ciia cac chii thé tham gia thi trweong — The role of market participants

Chu thé

Participant

Nguoi san xuat
Producers

Nguoi tiéu dung
Consumers

Chii thé trung
gian
Intermediaries

Nha nude
The state

Vai tro
Role

Két hop von, lao dong, nguyén li¢u,
cong nghé dé lam ra hang, thu loi
nhuan; cung cép hang hoa, dich vu
cho nhu cau hién tai va tuong lai
Use inputs to produce and earn profit;
supply goods and services for present
and future needs

Mua hang hoéa, dich vu dé thoa man
nhu ciu; strc mua 1a yéu t6 quyét
dinh sy thanh bai cia nguoi san XUat;
dinh hudng san xuét

Buy goods and services, purchasing
power decides producers’ success, guide
production

Cau nbi giira san xuat va tiéu ding;
thuong nhan, mai gidi chung khoén,
mdi giéi nha dét, ngan hang, san
thuong mai dién tir, ng dung goi xe
Bridge production and consumption:
traders, brokers, banks, e-commerce
platforms, ride-hailing apps

Quén 1y nha nuéc vé kinh té; khic
phuc khuyét tat cta thi truong
Manage the economy and correct market

failures

Trach nhiém, vi du

Responsibility, example

Khong 1am hang gia, hang kém chat
lugng, khong gay hai suc khoe, moi
truong. HO nong dan, xudng may,
doanh nghiép

No counterfeit or substandard goods, no
harm to health or environment. Farmers,
workshops, firms

Ti€u dung c6 trach nhi¢m, vi sy phat
trién bén vimg cua xi hoi

Consume responsibly for the sustainable
development of society

Tang co hoi thyc hién gia tri hang hoa,
lam thi truong linh hoat. Céan dao duc
kinh doanh; tranh ltra déo, thao ting
gia

Raise the chance of realising value, make
markets flexible. Need business ethics,
avoid fraud and price manipulation

Tao moi truong phap ly thuan loi, xay
dung két céu ha tang, ding cong cu
kinh té (thué, tin dung, chinh sach tién
t¢) dé diéu tiét; bao dam cong bang xa
hoi

Provide a sound legal environment, build
infrastructure, regulate with economic
tools (tax, credit, monetary policy);
ensure social fairness

LOI HAY GAP / COMMON MISTAKE — Coi ngudi san xuét va ngudi tiéu ding 13 hai

nhom ngudi tach roi. Cach phan chia nay chi twong ddi: mot doanh nghiép vira ban san pham
vira mua nguyén li¢u, may moc.
Treating producers and consumers as separate groups of people. The division is relative: a firm sells
products and also buys materials and machines.
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2.9. Bai tap co 1oi giai — Worked exercises

Bai 1. Niing suit lao dong thay ddi — Exercise 1. A change in labour productivity

Nganh may 40 so mi: mot ngay lam viéc 8 gid, mdi cong nhan trung binh lam 40 4o, tong
gia tri moi tao ra 1 2.000.000 @ (chi xét gia tri mai, bo qua gia tri vai). Nang suat lao
dong cua toan nganh ting 25%. Tinh sb 4o, tong gia tri moi va gia tri moi cua 1 4o trong
ngay. Néu chi riéng mot xuong ting ning suat 25% thi xuéng d6 thu dugc bao nhiéu?

In the shirt industry, an 8-hour day yields 40 shirts per worker on average, creating 2,000,000
VND of new value (new value only, cloth ignored). Productivity in the whole industry rises by

25%. Find the number of shirts, total new value and new value per shirt per day. If only one
workshop raises productivity by 25%, how much does it receive?

1. Ban dau: gia tri méi 1 40 =2.000.000 / 40 = 50.000 d.
Initially: new value per shirt = 2,000,000 / 40 = 50,000 VND.
2. Sb 40 sau khi ting ning suat: 40 x 1,25 = 50 4o.
Shirts after the rise: 40 x 1.25 = 50.
3. Thoi gian lao dong van 8 gid v&i cuong do cii — tong gia tri moi khong doi:
2.000.000 4.
Still 8 hours at the same intensity — total new value unchanged: 2,000,000 VND.
4. Gia tri méi 1 40 =2.000.000 / 50 = 40.000 d (giam 20%).
New value per shirt = 2,000,000/ 50 = 40,000 VND (down 20%,).
5. Néu chi mot xudng ting nang suét: gia tri xa hoi 1 40 van 50.000 d, xudng ban 50 4o
thu 50 x 50.000 = 2.500.000 d, cao hon mirc chung 500.000 g.

If only one workshop does so: the social value per shirt stays 50,000 VND; it sells 50 shirts
for 50 x 50,000 = 2,500,000 VND, 500,000 VND above the norm.

Bai 2. Cuong d6 lao dong thay doi — Exercise 2. A change in labour intensity

Cung s6 liéu ban dau cua Bai 1. Cudng do lao dong ting 20%, ning suat khong doi. Tinh
sd 40, tong gia tri méi va gid tri méi cua 1 4o.

Same starting data as Exercise 1. Labour intensity rises by 20%, productivity unchanged. Find
the number of shirts, total new value and new value per shirt.

Chi tiéu Ban dau Ning suit +25% | Cwong do +20%
Item Initial Productivity +25% Intensity +20%

S6 ao/ngay 40 x 1,2=48

Shirts per day 40 30 40 x 1.2 =48

Téng gia tri maoi (d) 2.000.000 2.000.000 48 x 50.000 = 2.400.000
Total new value (VND) 2,000,000 2,000,000 48 x 50,000 = 2,400,000
Gia tri mdi 1 ao (d) 50.000 40.000 50.000

New value per shirt (VND) 50,000 40,000 50,000
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Tang cuong dd 20% tuong duong lam thém 1,6 gio (8 % 0,2) — hao phi lao dong tang —
tong gié tri ting theo dung ty 18, gia tri 1 4o giit nguyén.

A 20% rise in intensity equals 1.6 extra hours (8 x 0.2) — more labour spent — total value rises
in proportion while value per shirt stays the same.

Bai 3. Niing suit ting khi cé gia tri tw liéu san xuat (W =c+v+m) — Exercise 3.
Rising productivity with means of production included (W =c +v +m)

Mot co s& rang xay ca phé mdi ngay 1am 100 kg. Mdi kg: gi tri ca phé nhan, dién, bao bi
chuyén vao (c) = 120.000 d; gia tri m&i (v + m) = 30.000 d. Nang suit lao dong ctia toan
nganh ting 50%, ¢ trén mdi kg khong do6i. Tinh gia tri 1 kg va tong gia trj trong ngay
trudc va sau.

A coffee roastery makes 100 kg a day. Per kg: green beans, power and packaging transferred (c)
= 120,000 VND; new value (v + m) = 30,000 VND. Productivity in the whole branch rises by
50%; c per kg is unchanged. Find the value per kg and total daily value before and after.

Chi tiéu Trudc Sau
Item Before After

San lugng/ngay 100 k 100 x 1,5=150 kg
Output per day & 100 x 1.5 =150 kg
Gia tri moi ca ngay (d) 100 x 30.000 = 3.000.000 3.000.000 (khong déi)

Daily new value (VND)

v+ m trén 1 kg (d)
v + m per kg (VND)

Wlkg=c+v+m(d)
W per kg (VND)

Téng gié tri/ngay (d)
Total daily value (VND)

100 > 30,000 = 3,000,000

30.000
30,000

120.000 + 30.000 = 150.000
120,000 + 30,000 = 150,000

100 % 150.000 = 15.000.000
100 % 150,000 = 15,000,000

3,000,000 (unchanged)

3.000.000 / 150 = 20.000
3,000,000/ 150 = 20,000

120.000 + 20.000 = 140.000
120,000 + 20,000 = 140,000

150 % 140.000 = 21.000.000
150 % 140,000 = 21,000,000

Gia tri 1 kg giam tir 150.000 d& xudng 140.000 d&. Tong gia tri trong ngay ting vi lugng
gia tri cii (c) chuyén vao ting theo san lugng (150 x 120.000 = 18.000.000 d); phan gia
tri méi van Ia 3.000.000 d.

Value per kg falls from 150,000 to 140,000 VND. Total daily value rises because the old value
(c) transferred grows with output (150 x 120,000 = 18,000,000 VND); new value is still
3,000,000 VND.

Bai 4. Lugng tién cén thiét cho lru thong — Exercise 4. The money required for
circulation

Trong mot nam: tong gia ca hang hoa dua ra luu thong 1.200 ty d; hang ban chiu 150 ty;
cac khoan khiu trir 1dn nhau 90 ty; cac khoan ban chiu dén han thanh toan 60 ty; mdi
ddng tién quay trung binh 8 vong. Tinh luong tién can cho luu thong. Néu nha nude phat
hanh 170 ty d thi hau qua thé nao?
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In one year: total prices of goods in circulation 1,200 billion VND; credit sales 150 billion;
mutual offsets 90 billion, credit sales falling due 60 billion; money turns over 8 times on
average. Find the money required. What happens if the state issues 170 billion VND?

1.M=[PxQ—-(Gl1+G2)+G3]/V=[1.200— (150 +90) + 60] / 8.
M=[PxQ—(Gl+G2)+G3]/V=[1200— (150 + 90) + 60] /8.

2. Tir s6: 1.200 — 240 + 60 = 1.020 ty d.
Numerator: 1,200 — 240 + 60 = 1,020 billion VND.

3.M=1.020/8=127,5ty & (Néu quén tin dung va ding M =P x Q / V thira 150 ty,
sai.)
M =1,020/8 = 127.5 billion VND. (Ignoring credit and using M = P x Q /V gives 150
billion, which is wrong.)

4. Phat hanh 170 ty, thira 170 — 127,5 = 42,5 ty so v6i nhu cdu — sirc mua cia tién
giam, gia ca tang: nguy co lam phat.
Issuing 170 billion leaves 170 — 127.5 = 42.5 billion in excess — money loses purchasing
power, prices rise: a risk of inflation.

2.10. Cau héi tu luan va dan y tra 166 — Essay questions and answer outlines

Céu 1. Trinh bay khai niém va hai diéu kién ra doi ctia san xuat hang héa. Vi sao
san xuit hang héa ton tai & Viét Nam hién nay?

Question 1. Define commodity production and state its two preconditions. Why does commodity
production exist in Vietnam today?

« Khai niém san xuét hang hda; so sanh vdi san Xudt tu cép tu tic.
Define commodity production; contrast with subsistence production.
« Piéu kién can: phan cong lao dong xa hoi; dicu kién du: tach biét kinh té giira cac chu
thé.
Necessary condition: social division of labour, sufficient condition: economic separation.
« Lién hé: phan cong lao dong ngay cang sau; nhiéu hinh thirc so hitu, chu thé kinh té
ddc lap.
Vietnam: ever deeper division of labour; many forms of ownership and independent actors.
« Két luan: phat trién kinh té hang héa, kinh té thi truong 1a tat yéu.
Conclusion: developing a commodity and market economy is objectively necessary.

Céu 2. Phén tich hai thudc tinh ctia hang héa va tinh hai mit ciia lao dong san xuat
hang héa. Mdi quan hé giira chiing?
Question 2. Analyse the two properties of a commodity and the twofold character of commodity-
producing labour. How are they related?

« Khai niém hang hoéa; gi tri st dung (cong dung, pham tru vinh vién).
Define the commodity; use value (usefulness, eternal category).

« Gia tri (lao dong x4 hoi két tinh; biéu hién qua gia tri trao doi; pham tru lich sir).
Thdéng nhat va méau thuin gitra hai thudc tinh.
Value (embodied social labour; appears as exchange value; historical category). Unity and
contradiction of the two.
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* Lao dong cu thé tao gia tri st dung; lao dong truru tugng tao gia tri.
Concrete labour creates use value; abstract labour creates value.

+ Mau thuan lao dong tur nhan — lao dong xa hi; y nghia phat hién cta C. Méc.
The private—social labour contradiction; significance of Marx’s discovery.

Ciu 3. Luwong gia tri hang hoéa dwoc xac dinh nhw thé nao? Phén tich cic nhan t6
anh huwong. Vi sao doanh nghiép phai ting ning suit lao dong thay vi ting cuong dd
lao dong?
Question 3. How is the magnitude of value determined? Analyse the factors affecting it. Why
should firms raise productivity rather than intensity?
« Thoi gian lao dong xa hoi can thiét; phan biét véi thoi gian cé biét.
Socially necessary labour time vs individual labour time.
* Nang suét lao dong: khai ni¢ém, nhan td; ty 1€ nghich véi gia tri mot don vi.
Productivity: definition, determinants; inverse relation to unit value.
« Cuong d6 lao dong: khong lam ddi gia tri mot don vi; lao dong gian don va phtc tap;
W=c+v-+m.
Intensity leaves unit value unchanged,; simple and complex labour; W =c + v + m.
- Tang ning suat ha gid tri ca biét, ting strc canh tranh, khong c6 gidi han sinh 1y nhu
cuong do.
Higher productivity cuts individual value and lifts competitiveness, without the physiological
limit of intensity.

Ciu 4. Trinh bay ngudn goc, ban chat va cac chirc niing cia tién.
Question 4. Present the origin, nature and functions of money.
« Bén hinh thai gia tri: gian don — m& rong — chung — tién; vi sao vang giit vai trd
tién.
Four forms of value: simple — expanded — general — money,; why gold became money.
« Ban chét: hang hoa dic biét lam vat ngang gia chung; biéu hién quan hé giita ngudi
san xuat.
Nature: a special commodity serving as universal equivalent, expresses producers’ relations.
« Nam chirc ning: thudc do gia tri, phuwong tién luu thong, cat trit, thanh toan, tién té thé
gidi.
Five functions: measure of value, means of circulation, hoarding, payment, world money.
¢ Lién h¢: thanh toan khong dung tién mat, vi dién tir & Viét Nam.
Vietnam: cashless payments and e-wallets.

Céiu 5. Phan tich ndi dung va tic dong ciia quy luit gia tri. Lién hé véi san xuat
nong nghiép & Viét Nam.
Question 5. Analyse the content and effects of the law of value. Relate it to Vietnamese
agriculture.
« Yéu cau trong san xuat va trong luu thong; co ché gia ca xoay quanh gia tri.
Requirements in production and circulation, prices fluctuating around value.
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« Ba tac dong: diéu tiét san xuat — luu thong; kich thich cai tién k¥ thuat; phan hoa
nguoi san Xuat.
Three effects: regulating production and circulation; spurring technical progress;
differentiating producers.

« Lién hé: chuyén doi cay trong theo gia (sau riéng, ca phé); ing dung cong nghé cao;
ho nhé 1é chiu rui ro “dugc mua mat gia”.
Examples: crop switching with prices (durian, coffee); high-tech farming; smallholders hit by
“good harvest, low price”.

* Vai trd nha nude: du béo thi trudng, chinh sach hd trg, han ché phan hoa.
Role of the state: market forecasting, support policies, limiting polarisation.

2.11. Cau héi trac nghiém — Multiple-choice questions

7. Piéu kién can dé san xuat hang hoa ra doi 1a:
The necessary condition for commodity production to emerge is:
A. su tach biét vé mat kinh té giita cac chui thé san xudt / economic separation of
producers
B. phan cong lao dong xa hoi / the social division of labour
C. sy xuat hién cua tién té / rthe appearance of money
D. su ra doi cua nha nudc / the emergence of the state

8. Lao dong trtru tuong tao ra:
Abstract labour creates:
A. gid tri st dung cua hang hoa / the use value of a commodity

B. gia tri trao d6i do cung — cau quyét dinh / exchange value set by supply and
demand

C. cua cai vat chat noi chung /| material wealth in general
D. gié tri ctia hang héa / the value of a commodity

9. Ning suét lao dong ciia toan nganh ting, cac yéu td khac khong ddi, thi gia tri mot don
vi hang hoa:
If productivity rises across the branch, other things equal, the value of a unit of output:
A. gidm / falls
B. tang / rises
C. khong ddi / stays the same
D. ting hodc giam thy cung — cau / rises or falls with supply and demand

10. Hinh théi gia tri trong d6 vat ngang gia chung c6 dinh & vang la:
The form of value in which the universal equivalent is fixed in gold is the:
A. hinh thai gidn don, ngau nhién / simple or accidental form
B. hinh thai chung cua gia tri / general form of value
C. hinh thai tién / money form
D. hinh thai d(:fly da, mé rong / total or expanded form
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11. Chi Lan mua dién thoai tra gop, mdi thang tra ngan hang 1,5 triéu d. Tién lic nay

thuc hi¢n churc nang:
Lan buys a phone on instalments, paying the bank 1.5 million VND a month. Money here
serves as:

A. phuong ti¢n thanh todn / a means of payment

B. phuong tién luu thong / a means of circulation

C. thudc do gia tri / a measure of value

D. phuong tién cat trit / a means of hoarding

12. Yéu cau cua quy luat gi tri 1a:
The law of value requires that:

A. gia ca ludn bang gia tri ctia ting hang hda / price always equals the value of each
good

B. hao phi lao dong ca biét phai cao hon hao phi xa hoi can thiét / individual
expenditure exceed the socially necessary level

C. luong tién luu thong phai bang tong gia ca hang hda / money in circulation equal
total prices

D. san xuat va trao d6i dya trén hao phi lao dong xa hoi can thiét / production and
exchange rest on socially necessary labour

13. Két qua cua canh tranh giita cac nganh 13 hinh thanh:
Inter-industry competition results in the formation of:
A. gid tri thi trudong / market value
B. ty suit loi nhuan binh quan / the average rate of profit
C. gid tri ca biét / individual value
D. loi nhuan siéu ngach / surplus profit

14. Téng gia ca hang héa 600 ty d, ban chiu 80 ty, khau trir 1dn nhau 40 ty, dén han thanh

toan 20 ty, tién quay 5 vong. Lugng tién can cho luu thong 1a:
Total prices 600 billion VND, credit sales 80 billion, offsets 40 billion, payments due 20
billion, velocity 5. The money required is:

A. 120ty d / 120 billion VND

B. 108 tyd / 108 billion VND

C. 100ty d / 100 billion VND

D.92tyd / 92 billion VND

15. Cuong d6 lao dong ting, cac yéu td khac khong doi, thi gia tri mot don vi hang hoa:
If labour intensity rises, other things equal, the value of a unit of output:
A. khong doi / stays the same
B. giam / falls
C. tang / rises
D. tang theo ty I¢ tang cuong d§ / rises in proportion to intensity
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Chuong 3. Gia trj thiing du trong nén Kinh té thi truong —

Chapter 3. Surplus value in the market economy

3.1. Cong thirc chung ciia tw ban va mau thuln ciia né6 — The general formula of
capital and its contradiction

Tiéu chi

Criterion

Luu thong hang hoéa gian don H
-T-H
Simple circulation C— M — C

biém xuat phat va

két thuc
Starting and end
point

Trung gian
Intermediary

Muc dich

Purpose
Gi61 han

Limit

Vidu
Example

Hang h6éa — hang hoa

Commodity — commodity

Tién

Money

Gia tri st dung dé tiéu dung
Use value for consumption

Dirng khi nhu cau duoc thoa man
Ends once the need is met

Ba bén rau ban 20 kg rau ly tién
mua gao

A vegetable seller sells 20 kg of greens
to buy rice

Luu thong cia twban T-H - T’
Circulation of capital M — C — M’

Tién — tién
Money — money

Hang hoa
Commodity

Giatri Ién hon: T'=T + AT
Greater value: M' = M + AM

Khong c6 gidi han, lap lai lién tuc
Unlimited, repeated endlessly

Chu budn bd 100 tri¢u mua ca phé
nhan, ban dugc 112 triéu

A trader spends 100 million on green
coffee and sells it for 112 million

« S6 tién troi hon AT goi 1a gia tri thing dw (m). Tién tng ra véi muc dich thu vé m thi
tr¢ thanh tw ban. T — H — T’ 1a cong thirc chung vi moi tu ban (cong nghi¢p, thuong

nghiép, cho vay) déu van dong theo muc dich do.

The increment AM is called surplus value (m). Money advanced in order to bring back m
becomes capital. M — C — M’ is the general formula because every capital (industrial,
commercial, loan) moves towards that aim.
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Mau thuin ctia cong thire chung — The contradiction of the general formula

Trwong hop trong luu thong Két qua

Case within circulation Outcome

Chi d6i hinh thai gia tri (tién < hang), tong gia tri khong
Trao doi ngang gia tang
Exchange of equivalents Only the form of value changes (money <> goods); total value

does not grow

Moi nguoi cling ban dat hon gia tri
10%

Everyone sells 10% above value

Loi khi ban thi 16 khi mua, x6a nhau
The gain as seller is lost as buyer

Moi nguoi cung mua ré hon gia tri
10%
Everyone buys 10% below value

Loi khi mua thi 16 khi ban, x6a nhau
The gain as buyer is lost as seller

Gi4 tri chi chuyén tir tii nguoi nay sang tai ngudi khac,
tong xa hoi khong tang
Value only moves between pockets, society’s total does not

C6 ngudi chuyén mua ré ban dat
Someone always buys cheap and sells

dear
grow

« Plig ngoai luu thong, ngudi c6 tién hay hang khong gap ngudi mua ban thi tién va
hang cting khong tu 16n 1én.
Outside circulation, money or goods that meet no buyer or seller do not grow by themselves
either.

PHAI THUQC / MEMORISE — Miu thuén ciia cong thire chung: gia tri thing du khong
sinh ra trong luyu thong, nhung ciing khong thé sinh ra ngoai luu thong. Loi giai: trén thi
truong nha tu ban mua dugc mot loai hang héa dac biét ma viéc str dung no6 tao ra gia tri lon
hon gia tri ban than n6 — hang héa sirc lao dong.

The contradiction of the general formula: surplus value does not arise in circulation, yet it cannot
arise outside circulation. Resolution: on the market the capitalist buys a special commodity whose use
creates value greater than its own — the commodity labour power.

3.2. Hang hoa strc lao dong — The commodity labour power

C. Méc dinh nghia: “Stc lao dong hay ning luc lao dong 14 toan bo nhitng ning luc thé
chat va tinh than ton tai trong co thé, trong mot con ngudi dang séng, va duoc nguoi do
dem ra van dung mdi khi sin Xuit ra mot gia tri st dung nao d6” (C. Méc va Ph.
Angghen: Toan tap, t.23, tr.251).

Marx’s definition: “Labour power or capacity for labour is to be understood as the aggregate of
those mental and physical capabilities existing in the physical form, the living personality, of a

human being, which he exercises whenever he produces a use value of any description” (Marx
and Engels, Collected Works, Vietnamese ed., vol. 23, p. 251).

« Stre lao dong 12 kha ning; lao ddng 13 su tiéu dung stic lao dong trong thuc té. Thir
ngudi cong nhan ban 1a stic lao dong, khong phai lao dong.
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Labour power is a capacity; labour is its actual consumption. What the worker sells is labour

power, not labour.

Hai diéu ki¢n dé strc lao dong tré thanh hang héa — Two conditions for labour power to

become a commodity

Diéu kién

Condition

Noi dung Thieu dieu kién thi sao
Content If the condition is missing

1. Tu do v& than thé
1. Personal freedom

2. Khong ¢6 tu ligu
san xuat

2. No means of
production

Nguoi lao dong lam chu suc lao dong

cua minh, dugc dem ban trong mot NOo 1¢ bi ban ca con nguoi, khong
thoi han nhat dinh ban strc lao dong

The worker owns his labour power and | A slave is sold as a whole person
may sell it for a limited period

Khong du tu lidu san xuat dé tu to Nguoi tho thu cong co6 xudng
chirc san xudt, phai ban sirc lao dong  riéng ban san pham, khong ban
dé song strc lao dong

Lacking means of production, he must An artisan with his own workshop
sell labour power to live sells products, not labour power

Hai thufc tinh — 7wo attributes

Thudc tinh

Attribute

N¢i dung

Content

Gia tri
Value

Gia tri su dung
Use value

Do thoi gian lao dong xa hoi can thiét dé san xuét va tai san xuat stic lao
dong quyét dinh; do gian tiép qua gia tri cac tu liéu sinh hoat

Set by the socially necessary labour time to produce and reproduce labour power;
measured indirectly through the value of means of subsistence

Thé hién trong qua trinh lao dong; dic biét & chd tao ra gia tri méi 1ém hon
gi4 tri cia ban than n6. Phan doi ra 1a gié tri thang du

Shown in the labour process, special in that it creates new value greater than its
own value. The excess is surplus value
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Vi du: cong nhan xwéng may ¢ Binh
Duwong
Example: garment worker in Binh Duong

B0 phén ciu thanh gia tri sirc lao dong

Component of the value of labour power

Tu liéu sinh hoat vat chat va tinh than dé tai san
xuat strc lao dong cua ngudi cong nhan
Material and cultural means of subsistence to

Tién an, thué phong tro, di lai, dién thoai,
giai tri

, Food, rent of a room, transport, phone, leisure
reproduce the worker’s labour power '

Phi ton dao tao ngudi lao dong Khoa hoc nghé may cong nghiép 3 thang
Training costs A three-month industrial sewing course

Tu li¢u sinh hoat nu6i con cta nguoi lao dong Hoc phi, sita, quﬁn 4o cho con

Means of subsistence for the worker’s children School fees, milk, clothes for children

* Gia tri stc lao dong mang yéu t6 tinh than va lich sir: phu thudc diéu kién ting nuoc,
ting thoi ky, trinh d6 van minh, phong tuc. Nhu cau ngay nay c6 dién thoai thong
minh, internet; ba muoi ndm trude thi khong.

The value of labour power contains a moral and historical element: it depends on each

country, period, level of civilisation and customs. Needs today include a smartphone and
internet; thirty years ago they did not.

LOI HAY GAP / COMMON MISTAKE — Viét “gi tri sir dung cua strc lao dong 13 tao ra
san pham”. Moi hang héa déu c6 cong dung; diém dic biét phai néu 1a tao ra gia tri 16n hon
gia tri ban than no6.

Writing “the use value of labour power is to make products”. Every commodity is useful; the special
point to state is that it creates more value than it is itself worth.

3.3. Qua trinh sin xuét gia tri thang dw — The process of producing surplus value

San xuét tu ban chu nghia 13 sy thong nhat clia qué trinh tao ra gia tri sit dung va qua
trinh 1am ting gi4 tri. Cong nhan lam dudi sy kiém soat cua nha tu ban; san pham thudc
vé nha tu ban.

Capitalist production is the unity of the labour process and the valorisation process. The worker
labours under the capitalist’s control; the product belongs to the capitalist.

Vi DU / EXAMPLE — Xudng may 4o so mi. Mot cong nhan lam 8 gio/ngay, may duoc 40
40. Gia dinh: vai, chi, cic cho 40 40 = 2.000.000 d; khau hao may may trong ngay = 200.000
d; tién cong ngay (ding gia tri strc lao dong) = 400.000 d&; mdi gid lao dong tao ra gia tri méi
100.000 d.

A shirt workshop. One worker works 8 hours a day and sews 40 shirts. Assume: cloth, thread and
buttons for 40 shirts = VND 2,000,000, daily wear of the sewing machine = VND 200,000; daily wage

(equal to the value of labour power) = VND 400,000, each hour of labour creates new value of VND
100,000.
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Khoan Sé tién (a)
Item Amount (VND)

Nha tu ban ung ra: 2.000.000 + 200.000 + 400.000 2.600.000
Capitalist advances: 2,000,000 + 200,000 + 400,000 2,600,000
Gia tri cli Chuyén vao 40 ao: 2.000.000 + 200.000 2.200.000
Old value transferred to 40 shirts 2,200,000
Gi4 tri m6i1 cong nhan tao ra: 8 gio x 100.000 800.000
New value created: 8 h x 100,000 800,000
Gia tri 40 ao: 2.200.000 + 800.000 3.000.000
Value of 40 shirts 3,000,000
Gia tri thang du: 3.000.000 — 2.600.000 400.000
Surplus value: 3,000,000 — 2,600,000 400,000

« 4 gio dau cong nhan tao ra 400.000 d, di bu tién cong: thoi gian lao dong tat yéu (t).
4 gid sau tao ra 400.000 d nha tu ban chiém khong: thoi gian lao dong thing du (t').
In the first 4 hours the worker creates VND 400,000, enough to replace the wage: necessary
labour time (t). The next 4 hours create VND 400,000 taken without payment: surplus labour
time (t').

« Néu cong nhan chi 1am 4 gio thi gia tri thu vé dung bang sb Gmg ra, khong c6 gia tri
thang du. Nha tu ban da mua stc lao dong cho ca ngay 8 gio.

If the worker worked only 4 hours, the value obtained would equal the sum advanced and

there would be no surplus value. The capitalist bought labour power for the whole 8-hour
day.

Thoi gian lao dong tat yéu t = | Thoi gian lao dong thing dw

Ngay lao dong 8 gio
gay ong S gl 4 givy t' =4 gio
Working day 8 hours . :
Necessary timet =4 h Surplus time t' =4 h
Gia tri méi tao ra v =400.000 d m = 400.000 d
New value created v = VND 400,000 m = VND 400,000

PHAI THUQC / MEMORISE — Gia tri thing dw 12 bo phan gia tri méi doi ra ngoai gia
tri suc lao dong, do cong nhan lam thué tao ra va bi nha tu ban chiém khong. Tw ban 1a gia tri
mang lai gi4 tri thang du. Nha tu ban van tudn tha trao ddi ngang gia khi mua sirc lao dong.
Surplus value is the part of new value over and above the value of labour power, created by the wage
worker and appropriated without payment by the capitalist. Capital is value that yields surplus value.
The capitalist still respects equal exchange when buying labour power.

Tai liéu nay dugc bién soan boi ddi ngii ctia website: https://globalmarket.vin
Trang 40



Pé cuong on tap Kinh té chinh tri Méc — Lénin / Marxist—Leninist Political Economy

3.4. Tw ban bat bién va tw ban kha bién — Constant capital and variable capital

Tiéu chi
Criterion

Tw béan bét bién (c)

Tw ban kha bién (v)

Hinh thai tn tai
Form

Gi4 tri chuyén vao
san pham
Value in the product

Vai tro
Role

Vi du xudng may
Workshop example

Constant capital (c)

Tu lidu san xuat: nha xudng, may
moc, nguyén vat liu, nhién li¢u
Means of production. buildings,
machines, raw materials, fuel

Puoc lao dong cu thé bao tdn va
chuyén sang, lwong khong ddi
Preserved and transferred by concrete
labour, unchanged in magnitude

Diéu kién can dé san xuét gia tri
thang du

Necessary condition for producing
surplus value

2.200.000 @ (vai, chi, khéu hao
may)

VND 2,200,000 (cloth, thread, machine
wear)

Variable capital (v)

Strc lao dong (tra bang tién cong)
Labour power (paid as wages)

Lao dong triru tugng tao ra gia tri
mai 16n hon v

Abstract labour creates new value
larger than v

Ngudn goc cua gia tri thing du
Source of surplus value

400.000 d tién cong
VND 400,000 wages

PHAI THUQC / MEMORISE — Gia tri hang hoa: W = ¢ + v + m. Trong d6 ¢ 1a gia tri cii;
(v + m) 1a gia tri m&i do lao dong séng tao ra. Vi du xudng may: W = 2.200.000 + 400.000 +
400.000 = 3.000.000 d.

Value of a commodity: W= c +v+m. Here c is old value; (v + m) is new value created by living
labour. Workshop example: W = 2,200,000 + 400,000 + 400,000 = VND 3,000,000.

« Phan chia ¢ — v vach rd ngudn goc gia tri thing du: chi bo phan v 16n 1én. May moc
khong tao ra gia tri thang du du 1a diéu kién dé ting ning suat.
The c — v division reveals the source of surplus value: only the v part grows. Machines create
no surplus value, though they are a condition for higher productivity.

3.5. Tién cong — Wages

* Ban chat: tién cong la gia ca cuia hang hoéa suc lao dong, tirc bieu hién bang tién cua
gia tri stc lao dong. N6 do chinh hao phi lao dong ctia ngudi cong nhan tao ra (phan v

trong gia tri moi).

Essence: wages are the price of the commodity labour power, the money expression of its
value. They are created by the worker’s own labour (the v part of new value).

« Hién twong: cong nhan nhan tién sau khi lam, theo gio hodc theo san pham, nén tién
cong trong nhu gia ca cua lao dong. Hinh thirc ndy che gidu phan lao dong khong

duogc tra cong.

Appearance: the worker is paid after working, by time or by piece, so wages look like the
price of labour. This form hides the unpaid part of labour.
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Khai niém N¢i dung Vidu
Concept Content Example
Tién cong danh S6 tién ngudi lao dong nhan Luong tang tur 8 triéu 1én 8,8 tri¢u/thang
nohia duoc (+10%)
& . The sum of money the worker Pay rises from 8 to 8.8 million/month
Nominal wage )
receives (+10%)

Gia sinh hoat tang 12%: 8,8 / 1,12 =
7,86 tricu theo gié cii, gidm khoang

1,8%

Living costs rise 12%: 8.8/ 1.12 = 7.86
million at old prices, down about 1.8%

Luong hang hoa, dich vu mua
Tién cong thuc ¢ duoc bang tién cong danh nghia
Real wage Goods and services the nominal
wage can buy

LOI HAY GAP / COMMON MISTAKE — Goi tién cong 13 “gi4 c4 cua lao dong”. Lao
dong 1a thuc thé va thude do ndi tai cua gia tri, ban than n6 khong c6 gia tri. Nguodi cong nhan
ban strc lao dong.

Calling wages “the price of labour”. Labour is the substance and inner measure of value and has no
value itself. The worker sells labour power.

3.6. Tuan hoan va chu chuyén cua tw ban — The circuit and turnover of capital

Tuin hoan ciia tw ban — The circuit of capital

Mo hinh: T — H (SLD, TLSX) ... SX ... H' — T’. Tu ban cong nghiép lan luot di qua ba
giai doan, mang ba hinh thai, réi quay vé hinh thai tién v6i lugng 16n hon.

Model: M — C (LP, MP) ... P ... C'— M'. Industrial capital passes in turn through three stages,
takes three forms and returns to money form in a larger amount.

Vi du xudéng rang xay
ca phé
Coffee roastery example

Giai doan Hinh thai tw ban | Chirc ning

Stage Form of capital Function

Mua stric lao dong vatu Mua ca phé nhan, may

1. Luu thong: T—H Tu ban tién té liéu san xudt rang, thué tho
1. Circulation: M - C Money capital Buy labour power and Buy green beans, a
means of production roaster, hire workers

Két hop hai yéu td, tao ra
2. San xuat: ... SX ... Tu ban san xuat gia tri thang du Rang, xay, dong goi
2. Production: ... P ... Productive capital Combine the two factors, Roast, grind, pack
create surplus value

Bén hang, thuc hién gia ~ Ban cho quan va siéu

3. Luu thong: H'—T"  Tu ban hang hoa tri va m thi
3. Circulation: C'— M’ Commodity capital Sell, realise value and Sell to cafés and
surplus value supermarkets
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« Piéu kién tuan hoan binh thuong: cac giai doan ndi tiép khong gian doan; ba hinh thai
cung ton tai song song & cac bo phan cua tu ban. Hang ton kho khong ban duoc 1am

dtrt tudn hoan.

Conditions for a normal circuit: the stages follow without interruption, the three forms
coexist in different parts of the capital. Unsold stock breaks the circuit.

Chu chuyén cia tw ban — The turnover of capital

Chu chuyén 13 tuan hoan dugc lap lai c¢6 dinh ky. Thoi gian chu chuyén = thoi gian san
xuat + thoi gian luu thong.

Turnover is the circuit repeated periodically. Turnover time = production time + circulation

time.

PHAI THUQC / MEMORISE — n = CH / ch. n: s6 vong chu chuyén trong nam; CH: thoi
gian nam (12 thang hay 360 ngay); ch: thoi gian mot vong chu chuyén. Vi du: mot quan pho
xoay vong von nguyén liéu 15 ngdy — n =360/ 15 = 24 vong/nam.

n=CH /ch. n: turnovers per year; CH: one year (12 months or 360 days), ch: time of one turnover.
Example: a pho shop turns over its ingredient capital every 15 days — n = 360/ 15 = 24 turnovers a

year.

Tu bén ¢4 dinh va tw ban lwu ddng — Fixed capital and circulating capital

Tiéu chi
Criterion

Tw ban ¢6 dinh

Fixed capital

Tw ban luu déng
Circulating capital

Hinh thai

Form

Cach chuyén gia tri
Value transfer

Tdc d6 chu chuyén
Turnover speed

Vidu
Example

Nha xudng, may moc, thiét bi
Buildings, machinery, equipment

Ting phan qua nhiéu chu ky (khau
hao)

Bit by bit over many cycles
(depreciation)

Cham
Slow

May cit laser 600 triéu, dung 8 nam,
kh&u hao 75 triéu/nim

Laser cutter 600 million, used 8 years,
depreciation 75 million/year

Nguyén, nhién vat li¢u va suc lao
dong

Raw materials, fuel and labour power

Toan bd trong mot chu ky
Wholly within one cycle

Nhanh
Fast

Vai, chi, tién cong thang
Cloth, thread, monthly wages
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Hao mon Nguyén nhan Vidu

Wear Cause Example

Str dung va tac dong cua ty nhién lam Xe giao hang chay 200.000 km,

Hiru hinh A s )
Physical hong dan gi4 tri st dung va gia tri han gi |
(tangible) Use and natural forces wear out use value A delivery van after 200,000 km,
and value rusting
May cung loai ré hon hoac may madi
nang suat cao hon ra doi, may cii mat May in doi cii mat gia khi may in
V6 hinh gi4 du con tét ky thuat s6 ra doi
Moral (intangible) =~ Cheaper or more productive machines An old printer loses value when digital
appear; old ones lose value though still presses arrive
sound

« Phan chia ¢ dinh — luu dong dwa vao phwong thire chuyén gia tri; phan chia bat
bién — kha bién dya vao vai tro tao gia tri thing dw. Tu ban luu dong gdm ca mot
phan ¢ (nguyén liéu) va toan bo v.

The fixed — circulating division rests on the mode of value transfer; the constant — variable
division rests on the role in creating surplus value. Circulating capital contains part of c
(materials) and all of v.

* Y nghia v&i doanh nghiép: khau hao nhanh dé tranh hao mon vé hinh; rit ngén thoi
gian san xuat va luu thong dé ting n, ting khéi luong gia tri thing du trong nam.
For firms: depreciate quickly to avoid moral wear; shorten production and circulation time
to raise n and the annual mass of surplus value.

3.7. Ban chit, ty suit va khoi lwgng gia tri thang dw — The nature, rate and mass

of surplus value

« Ban chat: gia tri thang du phan anh quan hé kinh té giita nha tu ban va cong nhan lam
thué, trong d6 nha tu ban chiém phan lao dong khong duoc tra cong. C. Méac goi d6 1a
quan hé boc 16t, du vé kinh té nha tu ban van tra dung gia tri sirc lao dong.

Nature: surplus value expresses the economic relation between capitalist and wage worker
in which the capitalist appropriates unpaid labour. Marx called this exploitation, although
the capitalist pays the full value of labour power.

« Khi nha tu ban ciing truc tiép quan 1y, mot phan gia tri méi do lao dong quan 1y cua
chinh ho tao ra; phan do lao dong lam thué tao ra van 1 ngudn cta m.

When the capitalist also manages, part of the new value comes from his own managerial
labour, the part created by hired labour remains the source of m.
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Dai lugng Cong thirc Y nghia
Magnitude Formula Meaning

Trinh d6 khai thac surc lao

Ty sudt gia tri thang du m'=m/vx100%=t'/tx 100% dong

Rate of surplus value m'=m/v x100% =1t"/t x 100% Degree of exploitation of
labour power

Khdi lugng gia tri thang

M =m’x V (V: tong tu ban kha bién)  Quy mé boc 16t

¢ M =m'" <V (V: total variable capital) Scale of exploitation

Mass of surplus value

Vi DU / EXAMPLE — Xuéng may ¢ muc 3.3: m’ = 400.000 / 400.000 x 100% =4 / 4 x
100% = 100%. Xudng c6 150 cong nhan: V = 150 x 400.000 = 60 triéu d/ngay — M = 100%
x 60 = 60 triéu d/ngay.

Workshop in 3.3: m' = 400,000 / 400,000 x 100% =4 /4 x 100% = 100%. With 150 workers: V =
150 x 400,000 = VND 60 million/day — M = 100% x 60 = VND 60 million/day.

3.8. Cac phwong phap san xuit gia tri thang dw — Methods of producing surplus

value

Gia tri thing dw tuyét ddi — Absolute surplus value

Kéo dai ngay lao dong (hodc ting cuong do lao dong) trong khi thoi gian lao dong tat yéu
khong doi.

Lengthening the working day (or intensifying labour) while necessary labour time stays the
same.

VI DU/ EXAMPLE — Ngay 9 gio, t =3 gio, t' = 6 gid — m' = 6 / 3 = 200%. Chi xuéng
kéo ngay 1én 11 gio, t van 3 gio — t' = 8 gid, m’' = 8 / 3 = 266,7%.

A 9-hourday, t =3 h, t'=6h—m'=6/3 = 200%. The owner extends the day to 11 hours, t is still 3
h—t'=8h m'=8/3=266.7%.

« Gi6i han: ngay lao dong phai dai hon t nhung khong vuot gii han thé chét, tinh than
ctia nguoi lao dong; bi cong nhan dau tranh va phap luat vé gid 1am chan lai.
Limits: the day must exceed t but cannot pass the worker’s physical and mental limits, it
meets workers’ resistance and legal caps on working hours.

Gia tri thing du twong ddi — Relative surplus value

Rat ngan thoi gian lao dong tat yéu, ngay lao dong giit nguyén, nhd ha gia tri strc lao
dong. Mudn vy phai ting ning suat lao dong xa hdi trong cac nganh san xuat tu liéu tiéu
ding va cac nganh san xudt tu liéu san xuét cho cac nganh do.

Shortening necessary labour time with the working day unchanged, by lowering the value of

labour power. This requires higher social productivity in the branches producing consumer
goods and the means of production for those branches.
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Vi DU/ EXAMPLE — Ngay 9 gio, t =3 gid. Gao, thit, quan 4o ré di nhd co giéi hoa nén

gia tri suc lao dong gidm, t con 2 gid — t' =7 gio, m' =7/ 2 = 350%.

A 9-hour day, t = 3 h. Mechanisation makes rice, meat and clothing cheaper, so the value of labour
power falls and t dropsto 2 h —t'=7h,m'=7/2 = 350%.

Gia tri thang du siéu ngach — Extra surplus value

Doanh nghiép di dau ap dung k¥ thuat mai c6 ning suit ca biét cao hon ning suat xa hoi,
gia tri ca biét thép hon gia tri xa hoi, nhung van ban theo gia tri xd hoi va thu phﬁn chénh

1éch.

A firm that leads in new technology has individual productivity above the social level and an
individual value below the social value, yet sells at the social value and pockets the difference.

khoan nay mat.

Tiéu chi

Criterion

Tuyét dbi
Absolute

Twong doi
Relative

VI DU/ EXAMPLE — Binh gbm Bat Trang c6 gia tri xa hoi 50.000 d/chiéc. Mot xudng
dung 16 ga didu khién ty dong, gia tri ca biét 40.000 d/chiéc. Ban theo gia 50.000 d, xudng
thu thém 10.000 d/chiéc gia tri thing du siéu ngach. Khi cac xudng khac cung ding 10 ga,

A Bat Trang vase has a social value of VND 50,000. One workshop uses an automated gas kiln,
individual value VND 40,000. Selling at 50,000, it earns VND 10,000 of extra surplus value per vase.
When other workshops adopt gas kilns too, this gain disappears.

Siéu ngach
Extra

Cach lam
Method

Nang suét
Productivity

Gia tri strc lao
dong

Value of labour
power

Pham vi

Scope

Giai doan noi bét
Typical period

Kéo dai ngay lao dong,
tang cuong do

Longer day, higher
intensity

Khong d6i
Unchanged

Khoéng d6i
Unchanged

Moi nha tu ban
All capitalists

Pau chu nghia tu ban,
lao dong thu cong
Early capitalism, manual
labour

Rut ngan t, ngay lao
dong khong doi
Shorter t, same working
day

Ning suét xa hdi ting

Social productivity rises

Giam
Falls

Toan x4 hoi
Whole society

Dai cong nghi¢p co khi
Machine industry

Ning suét c4 biét >
nang suat xa hoi
Individual > social
productivity

Ning suét ca biét ting
Individual productivity
rises

Khoéng d6i
Unchanged

Tung doanh nghiép, tam
thoi

Single firm, temporary
Moi giai doan, dong luc
d6i méi cong nghé

All periods, drives
innovation
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PHAI THUQC / MEMORISE — Gia trj thing du siéu ngach 1a hinh thirc bién twéng ciia
gié tri thing du twong ddi: xét timg nha tu ban thi tam thoi, xét toan xa hoi thi thuong xuyén
xuét hién.

Extra surplus value is a modified form of relative surplus value: temporary for each capitalist,
constantly present for society as a whole.

LOI HAY GAP / COMMON MISTAKE — Cho rang ting ning suat & bat ky nganh nao
cling tao m twong ddi. Tang ning suit & nganh san xuit hang xa xi (du thuyén, siéu xe) khong
ha gia trj sitc lao dong nén khong rat ngén t.

Thinking higher productivity in any branch yields relative surplus value. Higher productivity in luxury
branches (yachts, supercars) does not cheapen labour power, so t does not shrink.

3.9. Tich liy tw ban — Accumulation of capital

Loai tdi san xuat
Type of
reproduction

Noi dung Vi du

Content Example

Toan bd m dung cho ti€u dung ca nhan, Chu 10 banh mi 1ai 30 tri¢u/thang,

Gian don san xuat 1ap lai quy mé cii tiéu hét
Simple All surplus value is consumed, production A bakery owner earns 30
repeats on the same scale million/month and spends it all
Mot phan m bién thanh tu ban phu Dung 20 tri¢u 1ai mua thém 1o
M6 rong thém, quy mo san xuat 1én hon nudng, thué thém tho
Extended Part of surplus value becomes additional Uses 20 million of profit for an extra
capital; production grows oven and baker

PHAI THUQC / MEMORISE — Tich liiy tw ban 13 tw ban héa gia trj thing du. Ngudn gdc
duy nhat cua tich Iy 1a gi4 tri thing du; tu ban phu thém lai dung dé chiém thém lao dong
khong cong ctia cong nhan.

Accumulation of capital is the capitalisation of surplus value. Its only source is surplus value, the
additional capital in turn appropriates more unpaid labour.

Bon nhén t6 quyét dinh quy mé tich liiy — Four factors determining the scale of
accumulation

Véi ty 18 chia m cho tich lity va tiéu dung da dinh, quy mo tich Iy phu thudc khéi luong
m:

Given the split of surplus value between accumulation and consumption, the scale of
accumulation depends on the mass of surplus value:
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Co ché

Mechanism

1. Trinh @9 khai thac stc lao
dong

1. Degree of exploitation of
labour power

2. Nang sut lao dong xa hoi
2. Social labour productivity

3. Str dung hi¢u qua may moc
3. Efficient use of machinery

4. Pai lugng tu ban ing trudc
4. Size of capital advanced

Tang m’: kéo dai ngay, ting cuong do, ép tién cong xudng dudi
gia tri suc lao dong

Raise m': longer day, higher intensity, wages pushed below the value
of labour power

Tu liéu sinh hoat, tu liéu san xuét ré di: cung phﬁn m tich liy
mua duogc nhiu yéu t6 san xuit hon

Cheaper consumer goods and means of production. the same
accumulated m buys more inputs

Chénh 1€ch giira tu ban sir dung (toan bd may moc hoat dong)
va tu ban tiéu dung (phan khau hao chuyén vao san pham): may
da khau hao hét van phuc vu khong cong

Gap between capital employed (all machinery at work) and capital
consumed (depreciation): fully depreciated machines still serve free of
charge

Tu ban 16n, nhat 1a v 16n, cho M 16n: M =m’ x V
Larger capital, especially larger v, gives larger M: M =m' X V

HE qua cia tich liily tw bAn — Consequences of capital accumulation

* Tang cAu tao hiru co cia tw ban. Chu tao ky thuat 1a ty 1€ sb lugng tu li¢u san Xuét /
sb lao dong str dung. Chu tao giatrilatyléc/v. Ciu tao hitu co' 12 ciu tao gia tri do
cau tao k¥ thuat quyét dinh va phan anh sy bién d6i cua cdu tao k¥ thuat, ky hiéu ¢/ v.
Vi du: mot xwéng may nam 2015 co ¢/ v =3/ 1; nam 2025 lap robot cat vai, c /v ="7
/ 1. Cau vé stc lao dong giam twong ddi, sinh ra nan nhan khau thira (that nghiép).
Rising organic composition of capital. Technical composition is the ratio of means of
production to workers employed. Value composition is the ratio c / v. Organic composition is
the value composition determined by and reflecting changes in the technical composition,
written ¢ /v. Example: a garment workshop had ¢ /v =3/ 1in 2015; in 2025, with fabric-
cutting robots, ¢ /v =7/ 1. Demand for labour falls relatively, producing a relative surplus

population (unemployment).

* Tang tich tu va tip trung tw ban.
Growing concentration and centralisation of capital.
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Tiéu chi

Criterion

Tich tu tw ban
Concentration

Tap trung tw ban
Centralisation

Khai niém
Definition

Ngu@)n

Source

Tu ban x4 hoi
Social capital

Quan h¢ phan anh

Relation expressed

Con dudng
Means

Vidu
Example

Tang quy md tu ban c biét bang tur
ban héa m

Growth of an individual capital by
capitalising m

Gia tri thang du
Surplus value

Tang lén

Increases

Nha tu ban véi cong nhan
Capitalist and worker

Tich liy dan, cham
Gradual, slow

Chudi ca phé mdi nim dung 13i m&
thém 5 ctra hang

A café chain opens 5 new shops a year
from profits

Hop nhat nhiéu tu ban ca biét thanh tu
ban ca biét 16n hon

Merger of several individual capitals into a
larger one

Tu ban cé biét c6 san

Existing individual capitals

Khéng ddi, chi phan phdi lai
Unchanged, only redistributed

Gifra cdc nha tu ban v4i nhau

Among capitalists

Sap nhép tu nguyén, thon tinh bing
canh tranh, qua thi trudng chiing
khoan, tin dung; nhanh

Voluntary mergers, takeover through
competition, stock market, credit; fast

Hai hang ban 1¢ dién may sap nhap
thanh mot
Two electronics retailers merge into one

* Tich tu l[am tang quy mo tu ban ca biét, tao stic canh tranh dé thén tinh ddi thu; tap
trung lai tao diéu kién khai thac m nhiéu hon dé tich tu nhanh hon.
Concentration enlarges individual capitals and their power to swallow rivals; centralisation
in turn allows more surplus value to be extracted and concentration to speed up.

« Ting chénh 1¢ch thu nhip giira nha tw ban va nguoi lao dong 1am thué (ban cung

hoa).

Widening income gap between capitalists and wage workers (immiseration).

Biéu hi¢n

Bén cuing héa tuyét dbi
Absolute immiseration

Ban cung hoa tuong doi
Relative immiseration

Manifestation

Muc song cua nguoi lao dong giam sut ve so lugng: tieén cong thuc té

unemployment, poor housing

giam, that nghiép, nha & tdi tan
Workers’ living standards fall in absolute terms: real wages drop,

Phan thu nhap ctia ngudi lao dong trong tong gia tri méi giam, phan

ctia nha tu ban ting, du murc song tuyét ddi co thé ting

The workers’ share of new value shrinks and the capitalists’ grows, even if

absolute living standards rise
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LOI HAY GAP / COMMON MISTAKE — Nham tich tu véi tap trung. C4u hoi then chét:
tong tu ban xa hoi co ting khong? Tang — tich tu; khong ting — tap trung.

Confusing concentration with centralisation. Key test: does total social capital grow? Yes —
concentration, no — centralisation.

3.10. Chi phi san Xuit, lgi nhuan va ty suat lgi nhuan — Cost of production, profit
and rate of profit

* Chi phi san xuét tw ban chi nghiak=c+v: phﬁn gia tri bu lai gia tri tu li€u san
xuat da tiéu dung va stc lao dong da sir dung. Gid tri hang hoa W =k + m.
Capitalist cost of production k = c + v: the part of value that replaces the means of
production consumed and the labour power used. Commodity value W = k + m.

So sanh Chi phi thuc té (gia tri) Chi phi san xuit k
Comparison Real cost (value) Cost of production k

Luong ct+tv+m ¢ + v (nho hon)

Magnitude ctv+m ¢ + v (smaller)

Do bing Hao phi lao dong xa hoi Hao phi tu ban cta nha tu ban
Measured by Social labour expended The capitalist’s capital outlay

Xo6a nhoa ranh gidi ¢ — v: m trong nhu
H¢ qua — con d¢ cua toan bd tu ban Ung trude
Effect — Blurs the ¢ — v line: m appears as the

offspring of the whole capital advanced

C. Méc: “Gia tri thang du, dugc quan ni€m la con dé cia toan b tu ban ing trudc, mang
hinh théi chuyén héa 14 loi nhuan” (C. Mac va Ph. Angghen: Toan tap, t.25, ph.L, tr.65).
Marx: “Surplus value, conceived as the offspring of the total capital advanced, assumes the
transformed form of profit” (Marx and Engels, Collected Works, Vietnamese ed., vol. 25, part I,
p. 65).

PHAI THUQC / MEMORISE — Lgi nhuén (p) 12 s6 chénh léch giita gia ca hang hoa va
chi phi san xuit. W =k + p. T suét lgi nhuin p’ =m / (c + v) x 100%.

Profit (p) is the difference between the price of a commodity and its cost of production. W =k + p.
Rate of profitp’'=m /(c +v) x 100%.
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Phan biét Gia tri thing du m Loi nhuén p

Distinction Surplus value m Profitp

o Noi dung bén trong, ngudn gbe 1a Hinh thirc biéu hién bén ngoai, coi nhu do
Vé chat i ’ toan bd tu ban sinh ra
Quality M Outward form, seen as produced by the whole
Inner content, sourced from v ) '

capital

p > m hodc p <m khi gia ca 1éch gia tri;
Vé lugng p =m khi gia ca = gia tri téng p = tong m trong toan x hoi
Quantity p = m when price = value p > mor p < m when price deviates from
value; total p = total m in society

p'=m/ (c + v) (mic doanh Igi), luén p’ <

Ty suét m’=m/ v (trinh do boc 16t)

Rate m' =m /v (degree of exploitation
(deg ) exp ) p'=m/ (c +v) (profitability), always p' < m'

CAc nhén td anh hwdéng toi ty suit lgi nhudn — Factors affecting the rate of profit

Nhin to Chiéu tic dong Vidu

Factor Direction Example

, — — . ' 0 ' 0/ . '
Ty sult gia tri thang dur ¢=80,v=20: m'100% — p’' 20%; m

o m’ tang — p’ ting 150% — p' 30%
Rate of surplus value m’ m'up — p'up c=80,v=20:m'"100% — p' 20%,; m' 150%
— p'30%
c/vtang — p’'gidm (m’ m’ 100%: 80c + 20v — p’ 20%; 90c + 10v
Cau tao hiru co ¢ / v khong di) —p' 10%
Organic compositionc /v ¢/vup — p'down (m’ m' 100%: 80c + 20v — p' 20%, 90c + 10v —
constant) p'10%
v quay 3 vong/nam thay vi 1 vong: m nam
Téc d6 chu chuyén n tding — p’ ndm tang gap 3
Turnover speed n up — annual p' up v turning 3 times a year instead of once:

annual m triples
Tiét kiém tu ban bét
bién
Economy of constant

¢ gidm (m, v gilt) — p’ Dung chung kho, gidm hao hut nguyén
tang lidu

al ¢ down (m, v fixed) — p'up  Shared warehouses, less material waste
capita

3.11. L¢i nhuén binh quan va gia ca san Xuit — Average profit and price of
production

* Canh tranh néi by nganh (cung nganh, cung loai hang) hinh thanh gia tri thi trwomg
cua hang hoa.
Intra-branch competition (same branch, same goods) forms the market value of the
commodity.
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« Canh tranh giira cac nganh: tu ban rat khoi nganh c6 p’ thap, d6 vao nganh co p’
cao. Cung nganh nay tang, gia giam; nganh kia nguoc lai. Qua trinh dung khi p’ cac
nganh x4p xi bang nhau — ty sut lgi nhuén binh quan.

Inter-branch competition: capital leaves low-p' branches for high-p' ones. Supply there rises
and prices fall; the opposite happens elsewhere. The movement stops when rates are roughly
equal — the average rate of profit.

PHAI THUQC / MEMORISE —p'=Zm/ Z(c +v) x 100%. p=p' x k. Gia ca sian Xuét
=k + p. Tong gia ca san xuat = tong gia tri; tong loi nhuan binh quan = tong gia tri thang du.
Khi di c6 loi nhuan binh quén, gia ca thi truong xoay quanh gia ca san xut; quy luat gid tri
biéu hién thanh quy ludt gia ca san xuat.

Average rate p' =2m /X(c +v) x 100%. Average profitp =p' x k. Price of production =k + p.
Total prices of production = total value; total average profit = total surplus value. Once average
profit forms, market prices gravitate around prices of production, the law of value operates as the law
of prices of production.

3.12. L¢i nhuan thwong nghiép, lgi tirc va lgi nhuian ngan hang — Commercial
profit, interest and bank profit

« Loi nhuin thwong nghiép 1a mot phan gié tri thiang du sinh ra trong san xuat ma nha
tu ban cong nghi¢p nhuong cho nha tu ban thuong nghiép, vi thuong nhan ddm nhén
khau ban hang. Cach nhuong: cong nghiép ban cho thwong nghiép thap hon gia tri;
thuong nghiép ban dung gia tri.

Commercial profit is part of the surplus value produced in industry that the industrial
capitalist cedes to the merchant for handling sales. Mechanism: industry sells to the
merchant below value; the merchant sells at value.

Vi DU/ EXAMPLE — M5t cong ty sita c6 gia tri 16 hang 1.000 trié¢u d (k = 800, m = 200).
Cong ty ban cho nha phan phéi véi gia 960 triéu; nha phan phdi ban 1¢ 1.000 triéu. Cong
nghiép nhan 160 tri€u, thuong nghi¢p nhan 40 triu; téng van 1a 200 triéu gia tri thang du.

A dairy firm’s batch is worth VND 1,000 million (k = 800, m = 200). It sells to a distributor for 960
million, the distributor retails at 1,000 million. Industry receives 160 million, commerce 40 million;
the total remains 200 million of surplus value.

« Tw ban cho vay 1a tu ban tién té tam thoi nhan r6i ma nguoi chi cho ngudi khéc sir
dung trong mot thoi gian dé nhan loi tirc. Pac diém: quyén sé hitu tich khoi quyén sir
dung; 1a hang hoa dac biét (cho vay gia tri sir dung, gi ca l1a loi tirc); van dong theo
cong thirc T — T’ nén che gidu ngudn goc.

Loan capital is temporarily idle money capital lent for a period in return for interest.
Features: ownership separated from use; a special commodity (its use value is lent, its price
is interest); it moves as M — M, which hides its origin.

PHAI THUQC / MEMORISE — Lgi tirc (z) 1 mot phan loi nhuan binh quan ma ngudi di
vay tra cho ngudi cho vay. Ty suit lgi tiec z’ =z / TBCV x 100% (TBCV: tu ban cho vay).
Thong thuong 0 <z' <p'.

Interest (z) is part of the average profit paid by the borrower to the lender. Rate of interest 7' =z /LC
x 100% (LC: loan capital). Normally 0 <z' < p"
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* Loi nhuin ngan hang = loi tiuc cho vay — lgi tirc trd ngudi giri — chi phi nghi¢p vu.
Vi du: ngan hang huy dong 1.000 ty d, tra 1ai 5%/nam (50 ty); cho vay 900 ty lai
9%/mam (81 ty); chi phi nghiép vu 15 ty — loi nhuén ngan hang =81 -50 - 15=16
ty d.

Bank profit = interest received — interest paid to depositors — operating costs. Example: a
bank takes in VND 1,000 billion of deposits at 5% (50 billion); lends 900 billion at 9% (81
billion), operating costs 15 billion — bank profit = 81 — 50 — 15 = VND 16 billion.

« Cong ty c6 phan huy dong vén bang cb phiéu; co phiéu, trai phiéu 14 tw ban gia (gia
tri ghi trén gidy, mang lai thu nhap nhung khong truc tiép tham gia san xuat).
Joint-stock companies raise capital through shares; shares and bonds are fictitious capital
(paper titles that yield income but do not directly function in production).

3.13. Dia to tw ban chu nghia — Capitalist ground rent

Nha tu ban kinh doanh ndng nghi¢p thué rudng cua dia chu, thué cong nhan. Gia tri thang
du thu duoc chia hai: loi nhuan binh quan giit lai, phan doi ra nop dia chu. Pia t6 1a phan
gia tri thang du doi ra ngoai lgi nhuan binh quan, nha tu ban kinh doanh ndng nghiép tra
cho dia chu.

The capitalist farmer leases land from a landowner and hires workers. Surplus value is split:
average profit stays with him, the excess goes to the landowner. Ground rent is the part of

surplus value above average profit that the capitalist farmer pays the landowner.

Loai dia t6

Kind of rent

Ai huwéng
Who gets it

Vi du
Example

Rudng mau m& ty nhién
hodc gan thi trudng, giao

DAt d6 bazan & Buén Ma
Thudt cho ning suat ca phé

Chénh léch T A A Dia chu cao hon dét doi soi
e . thong thuan loi o
Differential I . ) Landowner Basalt soil in Buon Ma Thuot
Natural fertility or location . .
yields more coffee than
near markets and transport )
gravelly hills
Nha tu ban trong
Tham canh: dau tu thém thoi han hop dong;
phan bén, tuéi, gidng trén dia chu khi ky lai ~ Lap tudinho giot, ning
Chénh 1éch Il cung thira ruéng hop dong suat tang 30%
Differential Il Intensive farming: more The farmer during Drip irrigation raises yields
fertiliser, irrigation, seed on the lease, the by 30%
the same plot landowner at
renewal
Doc quyén tu hitu ruong dat;
o ca? tao hmi’ o non.gA nghiép . Thira rudng xau nhat ciing
Tuyét doi thap hon cong nghi¢p bia chu phii nép t6
Absolute Monopoly Qf]andedproperly; Landowner '

lower organic composition in

farming

Even the worst plot pays rent
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